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Independent Auditors’ Report S TR

T 303.698.1883

Owner’s Name:  Centennial Place Partnership II, L.P. T Eiee

Project Name: Centennial Place Phase II W HEiroweLaom
Project Number: TCAA #2014-042

E info@rubinbrown.com

We have audited the costs included in the accompanying Tax Credit Allocation Agency
(“TCAA”) Final Cost Certification, more specifically Part Three, Sources of Funds, Part
Four — Uses of Funds and Part Eight — Building by Building Credit Allocation (the “Final
Cost Certification”) of Centennial Place Partnership II, L.P. (the “Owner”) for Centennial
Place Phase II (the “Project”) as of March 31, 2017. The Final Cost Certification is the
responsibility of the Owner and the Owner’s management. Our responsibility is to express
an opinion on the Final Cost Certification based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in
the United States of America. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the Final Cost Certification is free
of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the Final Cost Certification. An audit also
includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall Final Cost Certification presentation.
We believe that our audit provides a reasonable basis for our opinion.

The accompanying Final Cost Certification was prepared in conformity with the
accounting practices prescribed by the Internal Revenue Service, under the accrual
method of accounting, and in conformity with the format and qualified allocation plan
rules set by TCAA, which is a comprehensive basis of accounting other than generally
accepted accounting principles.

In our opinion, the Final Cost Certification presents fairly, in all material respects, the
actual costs of $24,163,349 and eligible basis of $14,915,133 of the Owner for the Project
as of March 31, 2017, on the basis of accounting described above.

This report is intended solely for the information and use of the Owner and the Owner’s
management and for filing with TCAA and should not be used for any other purpose.

We have no financial interest in the Project other than in the practice of our profession.

Wﬂilp

Denver, Colorado
June 29, 2017

*“:’ ahindesendert membet of
BAKER TILLY
INTERNATIONAL



TCAA PROJECT NUMBER 2014-042

CENTENNIAL PLACE PARTNERSHIP II, L.P.

PART THREE - SOURCES OF FUNDS - Centennial Place Phase I - 2014-042

PERMANENT FINANCING Interest Term  Amort. Annual Debt Svc

Financing Type Name of Financing Entity Principal Amount  Rate  (Years) (Years) Per Terms Given Loan Type Balloon?
First Mortgage Walker & Dunlop 6,000,000 | 4.100% 40 40 305,409 Amortizing No
Second Mortgage Housing Authority of the City of Atlanta 4,150,000 | 0.500% 55 0 Cash Flow Yes
Third Mortgage

Other Source (specify)

Other Source (specify)

Deferred Developer Fees Centennial Place Developer, LLC 92,546

Federal Grant

State, Local, or Private Grant

Federal Housing Credit Equity Wincopin Circle LLLP 8,991,215

State Housing Credit Equity Cabretta Centennial Place Partnership Il, LLC 3,925,105

Historic Credit Equity

Investment Earnings from Tax-Exempt Bonds

Investment Earnings from Taxable Bonds

Income from Operations Centennial Place Partnership Il 13,277

Other Source (specify) Georgia Power Rebate 139,090

Other Source (specify) Replacement Reserve 852,016

Other Source (specify) CP Partnership GP II, LLC 100

Total Permanent Financing: 24,163,349

Total Development Costs from Development Cost Schedule: 24,163,349

Surplus/(Shortage) of Permanent Funds to Development Costs: 0

DCA HOME loan interest rate per 1-7 8 9 10 11 12 13 14 15

Operating Year for Projects located in
Rural Areas:

OWNER COMMENTS AND CLARIFICATIONS

| _

Page 2
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