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Independent Auditor’s Report

To the Partners
Sister’s Court Senior Housing
Limited Partnership

We have audited the costs included in Part IV of the accompanying Tax Credit Allocation Agency
(TCAA) Final Cost Certification (the "Final Cost Certification") of Sister’s Court Senior Housing
Limited Partnership (the "Partnership") for Sister’s Court Apartments (the “Project") as of April
30, 2017.

Management’s Responsibility for the Tax Credit Allocation Agency Final Cost Certification

Management is responsible for the preparation and fair presentation of the Final Cost Certification
in accordance with the basis of accounting as prescribed by the Internal Revenue Service under
the accrual method of accounting and in conformity with the format and qualified allocation plan
rules set by TCAA,; this includes determining that the basis of accounting is an acceptable basis for
the preparation of the Final Cost Certification in the circumstances. Management is also
responsible for the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of the Final Cost Certification that is free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on Part IV of the Final Cost Certification based on our
audit. We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the Final Cost Certification is free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Final Cost Certification. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Final Cost
Certification, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Project’s preparation and fair presentation of the Final
Cost Certification in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluating the overall presentation of the Final Cost
Certification.
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To the Partners
Sister’s Court Senior Housing
Limited Partnership

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion, Part IV of the Final Cost Certification referred to above presents fairly, in all
material respects, the actual costs incurred by the Partnership as of April 30, 2017, in accordance
with the basis of accounting as prescribed by the Internal Revenue Service under the accrual
method of accounting and in conformity with the format and qualified allocation plan rules set by
TCAA.

Other Matter

Our audit was conducted for the purpose of forming an opinion on Part IV of the Final Cost
Certification. The information included in Parts I, I, Ill, V, VI, VI, VI, IX, X, Xl, and XIl is
presented for the purpose of additional analysis, as required by TCAA. Such information has not
been subjected to the auditing procedures applied in the audit of Part IV of the Final Cost
Certification and, accordingly, we do not express an opinion or provide any assurance on it.

Basis of Accounting

The Final Cost Certification is prepared on the basis of accounting prescribed by the Internal
Revenue Service under the accrual method of accounting and in conformity with the format and
qualified allocation plan rules set by TCAA, which is a basis of accounting other than accounting
principles generally accepted in the United States of America and is not intended to be a complete
presentation of the financial statements of the Partnership. Our opinion is not modified with
respect to this matter.

Restriction on Use

Our report is intended for the information and use of the Partnership and the Partnership’s
management and for filing with TCAA and is not intended to be and should not be used by anyone
other than these specified parties.

We certify that we have no financial interest in the Partnership other than the practice of our

profession.
"4442, f 77!444«/, PLLE

August 16,2017



Sister’s Court Senior Housing Limited Partnership

PART ONE - PROJECT INFORMATION - Sister's Court - 2014.037

Project Name |Sister's Court | DCA Project Number 2014.037

Date of Final Allocation Application 8/16/17 Date of Architectural Clearance
Start of First Year of Credit 1Y Date of Compliance Clearance

Accountant Completing Cest Certificati

Name Plante & Moran, PLLC |

Address A K

City Columbus State oH [ zp [43215

Tide Robert Shenton E-mail robertsh @pl com Direct Line

Office Phone |614-849-3000 Ext I Fax [243‘3279_3330:

Owner Contact for "&E&“jm Review
Name Matthew Rule, Mational Church Resid |

Address 2335 North Bank Drive

City Columt State OH | Zp  [43220

Tide Vice President E-mail mrue@national I org Direct Line

Office Phone (800) 388-2151 Ext | [ Fax [614)451-0351 | Cellutar

I Project Location
Street Address 222 E. 37th Street Scattered Site? [No ]
City Savannah | Zip+4 |31401-8622 Acreage ]
Nearest Physical Address* 222 E. 37th Sreet
Within City Limics? Yes In DCA Rural County?  No County NEOAHATI N Cersus Tract # 114
In USDA Rural Area? No MSA name, if applicable Savannah QCT/DDA? Yes

*If street address unavailable

. Project Description

A, Type of Activity: Indicate number of units in each category that applies: New Constructionm Acq/thm Rehab —
B. Buildings
Number of Residential Buildings 3
Number of Non-Residential Buildings
Total Number of Buildings 3
C. Unit Breakdown
Number of Low Income Units (Include manager units that are income restricted)
Number of Market Rate Units
Total Residential Units 77
Common Space Units _ (no rent may be charged)
Total Units 78
D. Unit Area

Total Low Income Residential Square Footage

Total Market Rate Residential Square Footage

Total Residential Square Footage 39,100
Total Commeon Space Square Footage

Total Square Footage 39,750

E. Targeted Population Senior (Elderly)
Number of Units Reserved for Special Needs 4
Number of Units Equipped for Mobility Impaired 2
Number of Units Equipped for Sight/Hearing Impaired 2

1. Tax Exempt Bond Financed Project
Issuer:
Inducement Date:
Applicable QAP:

. Low Income Targeting
Number of 30% Units
Number of 50% Units
Number of 60% Units
Number of PBRA Units

V. Government Funding Sources (check all thac apply)

Tax Credits X USDASIS CDBG AHP Historic Rehab Credits X
HOME USDA 538 HUD FHA Insured Mortgage

Tax Exempt Bonds FHLB Other (describe)

Taxable Bonds HOPE VI Other (describe)

VI Owner Certification Deeper Targeting X
Government Financial Assistance

Vil OWNER COMMENTS AND CLARIFICATIONS

Please note that any of the above information that changed from the initial application must be noted in this box and must include the date that DCA approved the change. A
summary of all changes should be included in the "Changes Narrative® Tab of this application.



Sister’s Court Senior Housing Limited Partnership

PART TWO - DEVELOPME!

are = 2014-037

I. OWNERSHIP INFORMATION

A. OWNERSHIP ENTITY
Office Street Address
City
Name of Principal
10-Digit Office Phone / Ext

B. PARTNERSHIP INFORMATION
1. GENERAL PARTNER(S)

a. Managing Genll Partner
Ofiice Street Address
City
Name of Principal
10-Digit Office Phone / Ext.

b.  Other General Partner
Office Street Address
City
Name of Principal
10-Digit Office Phone / Ext,

2. UMITED PARTNERS

a. Federal Limited Partner
Office Street Address
City
Name of Principal
10-Digit Office Phone / Ext.

b. State Limited Partner
Office Street Address
City
Name of Principal
1 0-Digit Office Phone / Ext

w

. NONPROFIT SPONSOR

Nonprofit Sponsar*

Office Street Address

City

Name of Principal

10-Digit Office Phone / Ext.

Il. DEVELOPER(S)

A. DEVELOPER
Office Street Address
City
Name of Principal
10-Digit Office Phane / Ext.

B. CO-DEVELOPER |
Office Street Address
City
Name of Principal
10-Digit Office Phone / Ext

C. CO-DEVELOPER 2
Ofifice Street Address
City
Narne of Principal
1 0-Digit Office Phone / Ext.

D. DEVELOPMENT CONSULTANT
Office Street Address
City
Name of Principal
1 0-Digit Office Phone / Ext

Limited Fartnership

Federal Tax ID Nbr:

(Emter name as it will apprear an all legal documents;
471018122

State o | Zp | 43270
Title  [Vice PresidengCE O E-mall_|that Gy ]
(800) 388-2]51 Fax (61414510351 [Directline | (6141273:3640 | Cellular | |
[Naticnal Church Residences at Sisters Colrt, LLC ]
[2335 North Bark Drive | Federal TaxID Nbr: [46-2609217 ]
Calumbis State oH | zp | 43220
Tanya Hahn Tidle  |Vice President/CFO | E-rmail_[thabni@ Jchuret org ]
[80D) 388-2151 I Fax 61474510351 |Direct Line| _ (6141273-3640 | Celidar | |
| Federal Tax ID Nbr: | |
State | zp | |
Title | Eemail | |
| Fax [Girect Line] [ Celldlar | |

Cor JAFT Enk Preservation Fad 2014-1 LP
2335 North bank Drive Federal Tax ID Nbr: |3?-I?6?957
Columbus State od | Zp | 43220
Lo Little Tide [Vice Presidert E-mail _|linieg@naht.o |
(614)451-5929 Fax (614)451-3379  |Direct Line|__(614)451-9929 Calludar | I
Geotgla Fund 2015 VI LLE
17 W Lockwsad Federal Tax ID Nbr: [30-0855566 |
St Lovis State MO | zZip | 63119
Christophier 5. Hite Title  |Prasident E-rmall [chite @suparcroekroalivile com
314) 968-2205 I Fax [DirectLina] __(314) 561-6801 Cellular
Natioral Church Risidences ]
7335 North Bark Drive | Federal TaxIDNbr: 30651750 ]
Columb Sute oH | Zip ] 43720 |
Tarya Hahn Title  |Vice Presidont!CFO E-mail _[thahn@naticnalchurchresidences
B00) 385-2151 Fax (614510351 |Directline| _(614)273-3640 | Celldar | |
Natiomal Chuch R
2335 North Bank Drive Federal Tax ID Nbr: [31-0651750 |
Columbis State od | Zp | 43220
Mam Rule Title  |Vice President E-mall  |mrds@natiomichure i 0]
{BU30) 388-2151 I Fax (614)451-0351 [DirectLina] (614)273-3640 | Cellular | (614) 5794588 I
| Federal Tax ID Nbr: | |
State | Zip |
Tide | Eemail | |
| Fax |Eyirect Line| | Cellvlar | |
i
| Federal TaxID Nbr: | |
State | Zp |
Title | E-mail | |
Fax |Direct Line| | Celidtar | |
Federal Tax ID Nbr: | 1
State NC | zZp ] 28210 |
Title  [Owner/Manager |_E-mail_[robin@rlhdav.com
Fax [Direct Line]__(912) 3084351 Callutar 217) 3084351




Sister’s Court Senior Housing Limited Partnership

PART TWO - DEVELOPMENT TEAM INFORMATION -

Iit. OTHER PROJECT TEAM MEMBERS

A. OWNERSHIP CONSULTANT

I‘_'(mrl_ - 2014037

National Affardabla Housing Trust

Office Street Address 2335 North Bank Drive Federal Tax ID Nbr: [45-2726505
City Columb State OH | zip | 41230
Name of Principal Marcis Vivora Title  [Vica President E-mail _[mivivora@mahtorg |
10-Digit Office Phone / Ext |(é14y 451.9929 [ Fax (614)451-3370 _ [Direct Line|_ (614)451-9929 | Cellular | |
B. GENERAL CONTRACTOR FM|lCcﬁlrmdonCdmmw |
Office Street Address 8200 Roberts Drive, Suite 600 LFederaI Tax D Nbr: | 581851823|
City Atfanea State GA Zip | 30350
Name of Principal Robert Stewart Title  |LEED AP BD+C | E-mail  |Rstewari@choateco.com
10-Digit Office Phone / Ext “E 12)330-7415 l Fax |Direct Line] _ (512) 330-7415 Celluar {712)429:9010!
C. MANAGEMENT COMPANY Mational Church Residences
Office Street Address 2335 North Bark Drive z Federal Tax ID Nbr: [31-0651750 |
City Columbis Stata o | zp | 43220
Name of Principal Euwn Bodkin Title  |Vice Presidert | E-mail |sbedkin@ratioralchurchresidences.org |
10-Digit Office Phone / Ext. |B00) 388-2151 | Fax (61434510351 |DirectLine|  (614)273-3543 | Celluar | |
D. ATTORNEY Arnall Galden Gregory, LLP
Office Street Address 171 17th Street Federal Tax ID Nbr: [58-0543673 |
City Atlarea State GA | zip | 30363
Name of Principal Adars Title  |Partner | E-mil [jeflery. com |
10-Digit Office Phone / Ext. {404) 873-8500 | Fax | (404)873-7015 IDirectLine]  (404)873-7014 | Cellvtar | |
E. ACCOUNTANT [Piarte & Horan, PLLG |
Office Street Address 250 Sotth High Strest | Federal TaxiD Nbr: [38-1357971 |
City Columbs State oH | zip | 43215 |
Narme of Principal Robert Shenton Title  [Partner | E-mail _|robertshemon@p |
1 0-Digit Office Phone / Ext, {614) 849-3000 1 Fax (248) 327-8380 | Direct Lina] _ (614)549-3000 | Cellular | |
F. ARCHITECT Foley Disign Associates, Inc.
Office Street Address 952 Lowary Bivd. NW., Suite 2| Federal Tax |D Nbr: rSB-I 937331 |
City Atlanta State 1_ GA | =Zp | 30318
Name of Principal ‘William Foley' Title  |President E-mail _:'_"" ley@EHoleydesigne I
10-Digit Office Phone / Ext. (404) 7611299 | Fax | (404)763-3172 |DirectLine] (404)761-1299 | Cellular |  (678)409-6042 |
IVY. OTHER REQUIRED INFORMATION (Answer each of the 6 questions below for each participant listed below.)
. . 4. Does this entity | 5. Has this entity ever
1. Is this 2, Has any person, principal, or 3. Does ,thls e-ntlry have an idertity of been debarred or 6. Applicable
B N . have an identity of . . A . "
Participar entity a ag.ent for this entity ever been interest with ary other interest with any suspended fromany Organizational Type |7. Project Ownership
MBE/ convicted of a felony (Yes or No)?. . . member, officer, or local, state, or federal | (For Profit, Nonprofit, Percentage
: entity inthis chart? If .
WBE? ITyes, attach explanation. : employee of DCA? If | howsing program? If CHDO)
yes, attach explanation. . .
yes, attach explanation. |yes, attach explanation.
Managing General Partner No No Yes No No For Profit 0.01%
Other General Partner |
Other General Partner 2
Federal Limited Partner No No No No No For Profit 98.99%
State Limited Partner No No No No No For Profit 1.00%
Nonprofit Sponsor No No Yes No No Nonprofit
Developer No No Yes No No Nonprofit
Co-Developer |
Co-Developer 2
Owner Consultant No No Yes No No Nonprofit
Developer Consultant Yes No No No No For Profit
Cortractor No No No No No For Profit
Management Company No No Yes No No Nonprofit
V. OWNER COMMENTS AND CLARIFICATIONS
The managing General Partner, National Church Residences at Sister's Court, LLC, has as its sole member National Church Residences, Anidentity of interest exists between the General Partner and
the Developer, Non Profit Sponsor and Property Manager, all roles will also be filled by National Church Residences. The Limited Partner, Cornerstone/NAHT Enhanced Preservation Fund 2014-1
LLP, is a wholly owned and controlled affiliate of National Aflordable Housing Trust, Another idertity exists between the Limited Partners and the Ownership Corsultant, NAHT.
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Sister’s Court Senior Housing Limited Partnership

PART FOUR - U OF FUNDS - Si ‘s Court - 2014-037

CERTIFICATION OF ACTUAL COST AND OPINION AS TO ELIGIBLE BASIS

. DEVELOPMENT COST SCHEDULE [ New Construction | I o Rehabilitation Amortizable or Non-
N Acquisition Basls . - N
I TOTAL COST I Basis Basis Depreciable Basis
PRE-DEVELOPMENT COSTS PRE-DEVELOPMENT COSTS
Property Appraisal 1500 768 732
Market Study 6938 3551 3367 |
Environmental Report(s) 33.936 17368 16568
Soil Borings
Boundary and Topographical Survey 14.750 7301 7549
Zoning/Site Plan Fees ol
Orher: FEMA 3250 1,663 1587
Subtatal 66‘51 33.;3! - 29823 -
ACQUISITION ACQUISITION
Land 54852 54852
Demolition 96438 95438
Acquisition Legal Fees (if existing structures)
Existing Structures T28/155 592289 133,866
Subtotal 877445 597,489 156
SITE IMPROVEMENTS SITE IMPROVEMENTS
Site Preparatian (On-site) 321267 262891 56,397
Site Preparation (Off-site)}
Subtotal 321,289 261,892 - 58,397 =
UNIT/BUILDING CONSTRUCTION UNIT/BUILDING CONSTRUCTION
Unit/Building CorstructioryNew Construction 3968385 1,968,385
Unie/Building Construction/Rehab 3876885 3,676,885
Project Amenities / Accessory Buildings
Other: =]
Subtotal 7845270 396885 - 3876865 -
CONTRACTOR SERVICES CONTRACTOR SERVICES
Builder’s Overhead: 2.00% 163,331 159952 82,832 T6A60
Builder Profic: 6.00% 489,994 407,603 210,797 196,812
General Requirements 6.00% 489,994 401211 178,668 202,543
Payment/performance bond or 57.195 79,741 27,454
lecter —ol-cradit bee ar premism Subtotal 1045307 Sﬂ.llﬁ” - 501269 -
|Tn|'nl Construetion Costs 17844 44 perunit
2.191. 868 23124 persgft
l. DEVELOPMENT COST SCHEDULE |Tlew Construction | l - : Rehabilitation Amortizable or Non-
N Acaquisition Basis . . .
I TOTAL COST I Basis Basis Depreciable Basis
CONSTRUCTION PERIOD FINANCING CONSTRUCTION PERIOD FINANCING
Construction Loan Fee
Construction Loan Interesc
Construction Legal Fees
Construction Period Real Estate Tax
Construction Insurance 43.020 32018 21,002
Bridge Loan Fee and Bridge Loan Interest
Orher: — —
Subtotal 43.020 2201 E 71002 | =
PROFESSIONAL SERVICES PROFESSIONAL SERVICES
Archicectural Fee - Design 464,160 237557 226,603
Architectural Fee - Supervision 146,250 74851 71,399 |
Engineering 765 1415 1,350
Real Estate Attorney 132,404 67,764 64,640 |
Accounting 12.000] 6,141 5858 |
Orher:
Subtotal 757,579 | 387,729 v 369,850 =
LOCAL GOVERNMENT FEES LOCAL GOVERNMENT FEES
Building Permits i 69.600 36,192 33408
Impact Fees
Water Tap Fees walved? |
Sewer Tap Fees waived? |
Real Estate Taxes |
Subtotal 69,600 36192 - 33408 -
PERMANENT FINANCING FEES PERMANENT FINANCING FEES
Permanent Loan Fees
Permanent Loan Legal Fees
Ticle and Recording Fees 29,781 14,072 13376 1363
As-Built Survey
Bond Issuance Premium
Cost of Issuance / Underwriter's Discount
Crher: — 1 o
Subtotal 29,781 14,021 - 13376 1383




Sister’s Court Senior Housing Limited Partnership

PART FOUR - USES OF FUNDS

I. DEVELOPMENT COST SCHEDULE New Construction — K Rehabifitation Amortizable or Non-
[ ToTAL cosT | I Basis | | Acquisition Bass | Basis Depreciable Basis
DCA-RELATED COSTS DCA-RELATED COSTS
DCA Loan Application Fee
Tax Credit Application Fee 5,500
DCA Waiver Fees
LIHTC Allocation Processing Fee 60,051
LIHTC Compliance Monitoring Fee 54,600
DCA Fromt End Analysis Fee (when ID of Interest)
DCA Firal Inspection Fee
Orxher:
Subtotal 136,529 136,529
EQUITY COSTS EQUITY COSTS
Partnership Organization Fees G151 5,151
Tax Credit Legal Opinion 15,000 | 15,000
Other: 26,890 1 | | | | | 25890
Subtatal | 48,041 | =} | = L R 48,041
DEVELOPERS FEE DEVELOPERS FEE
Developer's Overhead =
Consultands Fee 13,500 1583 3417, 6500
Developer's F 1,150, 588 570 561430
pereFee i ihee] [ - 22252 N —
START-UP AND RESERVES START-UP AND RESERVES
Marketing [EX 14,999
Rent -Up Reserves 18361 | 83611
Operating Deficit Reserve: 186.240 | 86,240
Replacement Reserve
Furniture, Fixtures and Equipment 106,681 100,902 105,779
Orher:
Subtotol 591,531 100,902 - 105,779 384,850
OTHER COSTS OTHER COSTS
Relocation 455,744 233.250 2322494
Other: 47,301 24209 092
Other: (B5 635 43,848 | 41,807 |
Subtotal 568,680 301,267 : 267,393 =
TOTAL DEVELOPMENT COST | 13,557,946 | | 6,238,169 | | 592,289 | | 5.864.029 | [ 863.459 |
Per Unit
Per Square Foot
II.  TAX CREDIT CALCULATION - BASIS METHOD New Construction 4% Acquisi Rehablli
I Basis | Basis | | Basis
Subtractions From Higible Basis
Amount of federal grant(s) used to firance qualifying development costs
Amount of federal below market rate loan
Amount of nonqualified nonrecourse fimancing
Costs of Nonqualifying units of higher quality
Nonqualifying excess portion of higher quality units
Historic Tax Credit (Residential Portion Orly) 1,081,010
Other
Total Subtractions From Basis: 0 1,081,010
Eligible Basis Calculation
Total Basis 5,238,169 | 592289 | 5,864,029
Less Total Subtractions From Basis (see above) 0 1,081,010
Total Eligible Basis 6.238,169 | 592289 | 4,783,019
Eligible Basis Adjustment for DDA/QCT Location 130.00% . 130.00%
Adjusted Eligible Basis 8,109,620 592,289 6,217,925
Multiply Adjusted Eligible Basis by Applicable Fraction 100.00% 100.00% 100.00%
Qualified Basis 8,109,620 592.289 6.217.925
Multiply Qualified Basis by Applicable Credit Percentage 9.00% (9.00%
Maximum Tax Credit Amount 725.866 0 559,613
Total Basis Method Tax Credit Calculation 1.289.479
. TAX CREDIT CALCULATION - GAP METHOD
Equity Gap Caleulation
Total Development Cost 11,557,846
Subtract Non-LIHTC (excluding deferred fee) Source of Funds 1,330,553
Equity Gap 12,227,393
Divide Equity Gap by 10 /10
Annual Equity Required 1.222.739 Federal Stare
Enter Final Federal and State Equity Factors (not including GP contribution) 14200 | 03500 | + | 0.4700 |
Total Gap Method Tax Credit Calculation 861,084
IV. TAX CREDIT CARRYOVER ALLOCATION Allocacion Year  |_2015 | | 857,865 |

V. FINAL TAX CREDIT ALLOCATIO ugsT B57.865
| certify thyf gl information is gfue, cogfecr, complete and reflects the full extent of all project costs and eligible basis which apply (or are expected to apply) to the above-mentioned
devel

A Mt fAe @-24-11

o) o
Owner Signatie€ N Name - Ploase Type Date

VI. OWNER COMMENTS AND CLARIFICATIONS




Sister’s Court Senior Housing Limited Partnership

PART FIVE - UTILITY ALLOWANCES - Sister's Court - 2014-037
DCA Utility Region for project:

I UTILITY ALLOWANCE SCHEDULE #1 Source of Utility Allowances Housing Authority of Savannah
Date of Utility Allowances June 1,2015 | Structure |MF
Paid By (check one) Tenant-Paid Utility Allowances by Unit Size (# Bdrms)
Utility Fuel Tenant  Owner 0 1 2 3 4
Heat Electric Heat Pump
Air Conditioning Electric X 13 16
Cooking Electric X 7 8
Hot Water Electric X 29 133
Lights Electric X 38 43
Water & Sewer Submetered?  <Select> X
Refuse Collection X
Total Utility Allowance by Uit Size "o " e " 00 " o " o
1. UTILITY ALLOWANCE SCHEDULE #2 Source of Utility Allowances Georgia Department of Community Affairs
Date of Utility Allowances July 1,2015 Structure MF
Paid By (check one) Tenant-Paid Utility Allowances by Unit Size (# Bdrms)
Utilicy Fuel Tenant  Owner 0 1 2 3 4
Heat Electric Heat Pump X D: 2
Air Conditioning Electric
Cooking < <Select Fuel >>
Hot Water < <Select Fuel >>
Lights Electric
Water & Sewer Submetered? ~ <Select>
Refuse Collection
Total Utility Allowance by Unit Size "o " 2 T 2 " o " o

*Elderly allowances cannot be used except at properties that have 100% HUD PBRA and satisfy the DCA definition of "elderly"

APPLICANT COMMENTS AND CLARIFICATIONS
The applicable Utility Allowance schedule provided by the Housing Authority of Savannah does not include an allowance for the Electric Heat Pump.
Therefore, we have included the DCA Utility Allowance schedule for this item, see Tab 1.

DCA COMMENTS

10



Sister’s Court Senior Housing Limited Partnership

V.

RENT SCHEDULE Please do not copy and paste cells or rows in this Rent Schedule!
No. of No. of Unit Unit Gross Gross Utility PBRA Net Rent Employee  Building Type of
Bedrme  Bathrme  Count Arca Rent Fent Limit Rant Allowance P__MB Per Unit Total Unit Type Activicy
0 6 500 50% AM 609 600 89 51 3.066 3+ Story New Construction
15 500 60% Arl 731 647 8% 55 295 + Story | Mew Construction
(3 500 50% AM 609 1600 a9 51 D66 + Swory Acqifshal’
2 650 50% AM 731 629 102 52 054 + Story AcqiRehab
) A2 500 0% AM) 731 Bz By 553 23336 + Story AcqiFeshab:
0. 650 50% AH| 877 715 102 673 1,346 + Story Aca/Rehab
500 50% AM) 609 600 B9 H] 1022 1:Story Acq/Pohab
J 2 500" 609% AMI 731 642 a9 55 1,106 3-Story. ‘AcgiRohaty
! 650 | - - Coriren
TOTAL| 78 39.750 ANNUAL TOTAL| S06.172
UNIT SUMMARY
Low-Income Units 60% AMI {Inctude mgr units that are income restricted)
50% AMI
309% AMI
Total
Market Rate Units
Total Residential Units
Comamon Space Units {ne rent may be charged)
Total Units
Low Income Residential Square Footage 60% AM|
50% AMI
30% AMI
Total

Total Market Rate Residential Square Footage

Total Residential Square Footage
Total Common Space Square Footage
Total Square Footage

New Construction Units
Acquisition/Rehabilitation Units
Rehabilitation Units

ANCILLARY AND OTHER INCOME (anmual amounts)

Ancillary Income

8.483

Limited to 2% of potential gross income

Other Income (by Year) | 2 3 4 5 [ 7 ] 9 10
Property Tax Abatement
Property Tax Exemption
Operating Subsid:
Other: |
Total - - - - - - - - -
(1] 12 13 14 15 16 17 [£:] 19 20
Property Tax Abatement
Property Tax Exemption
Operating i
Other:
Total - - - - - -
2] 22 23 24 25 26 27 28 9 30
Property Tax Abatement
Praperty Tax Exemption
Operating Stdaid)
Other: -
Total - - - - - -
ANNUAL OPERATING EXPENSE BUDGET
On:Slte Staff Costs Professional Services
Management Salaries & Benefits Legal 309]
Maintenance Salaries & Bonefits Accounting 14.392]
Suppart Services Salaries & Benelits Advertising A4
Other  Employes Banefits Other
Subtotal Subtotal i ‘éﬁj
On-Site Office Costs Utilities
Office Supplies & Postage 15074 Electricity 15,304
Telephone 574 Natural Gas 744
Travel 069 | Water & Sewer 15454
Leased Furniture / Equipment Trash Collection 4009
Activities Supplies / Overhead Cost 638 Other
Other  Mise. Subtotal 36311
Subtotal 23401 Taxes ard Insurance
Maintenance Expenses Real Estate Taxes 1627
Contracted Repairs [i} Insurance 38.000°
General Repairs ,}_l_(_b_ Other
Grounds Maintenance 11,3301 Subtotal 69,627
Extermination L
Maintenance Supplies Management Fee
Elevator Maintenance
Redecorating Other [ OI
Other  Lipforms
Subtotal TOTAL OPERATING EXPENSES 440665 per unit
On-Site Security Replacement Reserve 37500 per unit
Contracted Guard 17420
Electronic Alarm System .
Subtotal 17420 TOTAL ANNUAL EXPENSES

OWNER COMMENTS AND CLARIFICATIONS




Sister’s Court Senior Housing Limited Partnership

2014-037

PART SEV

|. OPERATING ASSUMPTIONS

Revenue Growth 2.00% Assel Managemenl| Fee Yr 1 Assel Mgt Fee Percenlage of EGI: -0.016208542
Expense Growlh 3.00% Incentive Managemenl Fee Yr 1 Incenl Mgt Fee Percentage of EGI: -0.062679007
Reserves Growlh 3.00% Property Mgt Fee Growth (choose only one option): Yr 1 Prop Mgl Fee Percentage of EGI: -0.068445476
Vacancy & Collection Loss Expense Growlh Rate (3.00%)

Ancillary Income Limit 2.00% Percent of Elfective Gross Income If Percent of EGI, indicale percentage: :I
il. OPERATING PRO FORMA

Year 1 2 3 4 5 13 7 8 9 10
lRMnu‘es 506,172 516,205 526,821 537,154 547,897 558,855 570,032 581,433 583,081 804,922
Ancillary Income 8,483 8,653 8,826 9,002 9,182 9,366 9,553 9,744 9,939 10,138
Vacancy (36,026) (36,746) (37.481) (38,231) (38,996) (39,775) (40,571) (41,382) (42,210)

Olher Income - - - - . ] - - -

Expenses less Mgl Fee (310,959) (320,208) (329,896) (339,793) (349,987) (360,487) (371,301} (382,440) (393,914)

Property Mgmt (32,760) (33,743) (34,755) (35,798) (36,872) (37.978) (39,117) (40,291) (41,499)

Rosorves (29,250) (30,128) (31,031) (31,962) (32,921) (33,909) (34,926) (35,974) (37,053)

NOI 105,680 104,043 102.283 100,372 98,303 96,072 93.670 91,089 88,325

VS First Morlgage
I¥S Second Mortgage
VS Third Morigage
D/s

Drs

DCA HOME Cash Resrv.
DDF

Assel Mgml

Incenlive Mgml

Cash Flow

DCR Firsl Morlgage
DCR Second Mortgage
DCR Third Morigage
DCR

oCR

First Morlgage Balance
Second Morlgage Balance
Third Morigage Balance
Balance
Balance
DDF Batanco

Year 11 12 13 14 15 18 7 18 19 20
Rovenues 617,021 628,361 647,845 B54.767 667,083 681,241 684,888 708,763 722938 737,397
Ancillary Income 10,341 10,548 10,758 10,974 11,193 11,417 11,845 11,878 12,116 12,358
Vacancy (43,915) (44,794) (45,689) (46,603) (47,535) (48,486) (49,456) (50,445) (51,454) (52.483)
Oiner Income - - - - - B - . -

Expansas less Mgl Fee (417,903) (430,440) (443,353) (456,654) (470,353) (484,464) (498,998) (513,968) (529,387)

Propery Mgmt (44,027) (45,348) (46,708) (48.109) (49,552) (51,039) (52,570) (54,147) (55,772)

Resprves (39,310) (40,489) {41,704) (42,955) (44,243) (46,938} {48,346) (49,796)

NOJ 82.207 T8 838 75.253 71.440 67,352 58 550 53,738 48,845

D/S Firsl Mortgage
D/S Second Morlgage
D/S Third Morlgage
Drs

D/s

DCA HOME Cash Resrv,
DDF

Assel Mgml

Intentive Mgmt

Cosh Flow

DCR First Morigage
DCR Second Morlgage
C}CR Third Morlgage
bcr

DCR

First Morigage Balance
Second Mortgage Balance
Third Mortgage Balance
Balance

Balance

DDF Balanog I : i

Year 23 22 23 24 25 5 Fid 28 Fi 30
[Revanues 752,145 767,188 782,532 798,182 814,146 B30,429 847,037 863,078 881,258 896,853
Ancillary Income 12,605 12,857 13,115 13,377 13,644 13,917 14,196 14,480 14,769 15,064
Vacancy (53,533) (54,603) (55,695) (56,809} (57,945) (59,104) (60,286) (61,492) (62,722) (63,878}
Other Income - . - - - - - - - -
Expanses less Mgl Fee (561,827) (578,475) (595,830) (613,704) (632,116) (651,079) (670,611) (690,730) (711,452) (732,785)
Properly Mgmt (59,168) (60,943) (62,772} {64,655) (66,594) (68,592) (70,650) (72,769) (74,953) (77,201),
Reserves (52,829) (54,414) (56,046) (57,727) (59,459) (61,243) (63,080) (64,973) (66,922) 30]
NOI 37,594 31.610 25303 18,663 11,676 4328 3,385] 11,506] 20,022

D/S First Morigage

D/S Second Morlgage
D/S Third Mortgage

ois

oS

DCA HOME Cash Resrv,
DDF

Assol Mgmt

i Mgmt : |
Cash Flow . (20,022)

First Morigage Balance
Second Morlgage Balance
Third Mortgage Balance
Balance

Balance

DDF Balance

. OWNER COMMENTS AND CLARIFICATIONS
Incanlive Management Fee i a Cash Flow Contingent Service Gt i Fee

12
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Sister’s Court Senior Housing Limited Partnership

Georgia Department of Community Affairs
Office of Affordable Housing
Final Allocation Application
OWNER CERTIFICATION

Name of Ownership Entity: Sister's Court Senior Housing Limited Partnership (“Owner”)
Tax ID Number: 47-1018122
The undersigned Matt Rule of the Owner, in connection with the award and

allocation by the Georgia Department of Community Affairs (“GDCA") of low income housing credits

(a) The Owner (i) is validly existing and qualified to transact business under the laws of Georgia, (ii) has
(b) There is no action, suit or proceeding at law or in equity or by or before any governmental
(c) The information contained herein is accurate.

The Owner authorized the GDCA to utilize this information to calculate the amount of federal low-

(1) accuracy of the facts and compliance with representations contained in the Allocation

(2) completion of construction as depicted on the site layout, floor plan and elevations submitted with
(3) adherence to the Qualified Allocation Plan for the year in which the credits were awarded, and

(4) provision and maintenance of those certain unit and project amenities for the benefit of the tenants

The Owner’s or Project’s failure to comply with all such conditions without prior written authorization

é ’ ﬁ 5 é )yl fossinite LD By: Abrausse & olow BESDEILES AT SI15TERS dmercee
a Limited o :ﬁ‘ seii Its'
(Sﬁe}

By: %

ATTEST: (if applicable)

(siénature)
Name: AL e 1
[Corporate Seal] Title: AN 2ZN [ L
(if applicable) Date: 2129 117 Secretary
e 1



