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Office of Portfolio Management Updates
Don't miss the latest Compliance and Asset Management Updates!

Visit our Website

WHAT'S NEW

SOFTWARE MIGRATION ANNOUNCEMENT
The deadline for MITAS uploads was December 10, 2020. Changes or requests
uploaded in MITAS after 11:59pm, December 10, 2020 will not be processed and will
require re-submission in Emphasys after you receive your training.

COVID-19 SURVEY
We are still accepting submissions for our COVID-19 Impact on Properties Survey.
Your submission will allow DCA to accurately assess how COVID-19 impacted the
affordable housing community in Georgia. 

COMPLIANCE SPOTLIGHT

WE ARE GROWING
DCA is growing, and so is the Compliance Team! Anyone with compliance
knowledge and/or property management experience should email
review.submissions@dca.ga.gov. Subject line: Careers

This is a 100% telework position.

COMPLIANCE FAQ
Q: We are looking at acquiring a property in Georgia and noticed that the current
UA’s are substantially high, is there anything we can do to lower them? Perhaps new
meters, owner to pay additional utilities, etc.? Please advise

A: Please review the DCA Utility Methodology Change Policy. DCA will review
requests for a change in the property’s established utility allowance methodology.
Where utility allowance adjustments are pursued, they should reflect savings from
energy efficiency improvements in a manner that is fair to tenants, financially
feasible for owners, and reduces long-term public subsidy expenditures. The DCA
Policy guides how to submit requests and notification requirements and the different
approved DCA utility allowance methodologies.

You may also review the DCA Utility Allowances and UA Map for 2020 and previous
years on our Compliance Monitoring site.

!LAST CALL: 2020 HOME RENT REVIEW
The submission deadline for the 2020 HOME Rent Review Approval Form was
September 30th, 2020. Late submissions were due no later than November 20th,
2020 to avoid program non-compliance. If you have any questions, please contact
Tzwanza.Taylor@dca.ga.gov.

Management Meeting Update
Thank you to all who attended the Management Company meeting. Meeting slides,
recording and Q&A will be posted to our website shortly.

https://www.dca.ga.gov/safe-affordable-housing/rental-housing-development/compliance-monitoring
https://form.jotform.com/201056929759163
mailto:review.submissions@dca.ga.gov
https://www.dca.ga.gov/sites/default/files/2020dcaumethodchngprocess_1.pdf
https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.dca.ga.gov%2Fnode%2F4593&data=04%7C01%7CMerranda.James%40dca.ga.gov%7C5318f1ec33d9403c064208d8a05c3035%7Cdc9db449fad64fcd899014394088d4ec%7C1%7C0%7C637435665110876506%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=EPaKPb5WM6NCHwha%2BiMcBpOW%2FDwspUA0pEGrSZGIYRI%3D&reserved=0
https://www.dca.ga.gov/safe-affordable-housing/rental-housing-development/compliance-monitoring/home
mailto:Tzwnza.Taylor@dca.ga.gov


Don’t forget to check out our YouTube page for newly added learning nuggets.  

ASSET MANAGEMENT

NOTICE: NEW FINANCIAL REPORTING REQUIREMENTS TO
COMMENCE IN 2021 – THE BASICS…

What are the new financial reporting requirements? Annual and Quarterly
financial reporting and data submission/entry will be required for all DCA
Multifamily properties. For all multifamily properties with GHFA/DCA Loans,
audited annual financial statements (PDF copies) are required to be
uploaded for review by DCA.

 
Which properties are required to report financial data? Properties
required to report are all DCA funded properties currently in the Compliance
Period, Extended Use Period, HOME Affordability Period, and/or with an
unpaid GHFA or DCA loan. Properties funded in future QAP rounds will also
be required to report financial data.

 
When will this be required for properties already in service/operation?
Quarterly and Annual reporting will be due for properties with a GHFA or
DCA loan on or before May 15, 2021.  Tax Credit properties without a GHFA
or DCA loan are expected to report by November 15, 2021.

 
For new construction and rehab construction, when is the start date for
reporting? Reporting for newly completed properties should begin once
lease-up begins and after the first financial quarter of operation has ended.

 
When will properties no longer be required to submit annual and
quarterly data and documents? Properties will no longer be required to
report after their respective affordability or monitoring periods end, for
example, upon expiration of the HOME Affordability Period, LIHTC Extended
Use Period, or upon GHFA or DCA Loan Payoff, whichever is latest.

 
Why is DCA requiring Financial Reporting for all properties? DCA has a
shared responsibility to monitor the financial well-being of all affordable
properties in its portfolio, not just those with HOME loans. Improved financial
data collection is essential for DCA to be a good steward of the funding
programs for which DCA is responsible to monitor. The collection of financial
data for the entire DCA multifamily portfolio is also essential to help refine
DCA’s underwriting criteria and processes. 

 
FOR MORE DETAILS:   Please click the link to the Memorandum Notice posted on
the DCA Website HERE

FOR COMMENTS/FEEDBACK:  Please click the link to the online Financial
Reporting Comment Form HERE. The Comment period ends Monday, December 18,
2020 at 5PM.
 
 
Guidance for Ownership changes and Transfer of Interest
Requests aka Project Concept Change (PCC) requests for
properties that have been placed in service
As per QAP requirements, all owners must notify DCA of all ownership changes and
transfers in interest, such notice shall be provided no less than 30 days in
advance. For properties already placed in service, DCA Asset Management handles
these types of requests. Additionally, DCA Asset Management handles other request
for changes, for properties already placed in service, these requests are referred to
as Project Concept Changes (PCCs). For guidance on the types of PCC requests
handled by DCA Asset Management, please click this link: PCC Guidance - Issued
9/15/20
 
Owners and purchasers should also note that any change in management company
must be approved by DCA in advance, requests for DCA’s approval must be
submitted no later than 30 days in advance, and any incoming management
company must obtain DCA approval using DCA’s online request form, please click
the link here: Change in Management: on-line request form

https://www.youtube.com/playlist?list=PL-LeN-aIIw6St4b-WCUwvqphIdXj8L_uF
https://gcc02.safelinks.protection.outlook.com/?url=http%3A%2F%2Fr20.rs6.net%2Ftn.jsp%3Ff%3D001EJQS69xeiWJ8nx4Q9LXwqGOzgSNb9EocBlwT2LvJCaPXFSOvuv9sP4tUms82IYOeZsAjIUs9QIlIfyXdyXaa3lsozQx_PcqvJPdck0TsGeDZ4txfQ1dUzo0KZfbMSQt5bzJjueeHSJfIb5fSfoxPR_fLJIxJ0hyLm_GDweoZh6m5O7VMVy84jqLllbMfRzdbJ-z2sSQ66XOCona3pXV410GNht6oExBfHGDA064nHts8Ovbm38PmcJp7X9UDtxZP9xhYWqd-p62l_JqL9AR416RXbNPd0BvrNUOQaAvI0RpHFYB11NKQsa_cJpUbIBNFn3LzPD3UnsMa34AF-hzUdc57Diky-B-sn4ozxfor3pZ4WnGKK527jKjxyslAGT0CrSRHm4jKq_TC2khJni52W9M8h6p6F00F_Gd5odJaPnOxfU9O8NXfeL-UhDyJDLvwMJWPS-MKAQ2uXu9tHLkdvfrUnuy03OzYqhtfWwWvJln03N74vz2rnGm9IoATn4pekrV1QetAqSPeKLkVlbrvqBGHd7UmcEmEu8bEqFh2Sm_bamztBA8mPEursVa04j0XqhCWxAg9kGiHlssODRKfEh4dB2BpFQi0eSdohGGxeGonQDgIZtFJC92W9pKqlBQHVLzlRTfdwpnHAVTT1qCXdqGYeZMM7LP0Ws3wHu_xg3_ldBpk2bauTEtX5OF-Qv0ZkVpUaZaO4ulxU52atYYtiORm4F8zYHz5B42Jen40QF6aotdTFpIU1HY1mbLd42AR8Q2pFHJ1tj0RU4myZUY8Tm04Ke-QoomE4uNG6IxffKK53C3ObcfsOTJ5xX1Q5HIU%26c%3DSAQqc7dZRQSIu2gUNVXpX98WDrXVjgp9eRV-gUvTZaLZ-4cT1MkyeA%3D%3D%26ch%3D7pipst8PujHNAVvna_Wi72BmKBG4Hh0c9a4L89FhELf_RhdcpDeMYQ%3D%3D&data=04%7C01%7CMerranda.James%40dca.ga.gov%7C512cda76fb6046013a8a08d8a13ff2ae%7Cdc9db449fad64fcd899014394088d4ec%7C1%7C0%7C637436643336774991%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=QmgxDW3lz%2Fj%2B6%2B5aWYUA4jnsv6ZBqC57o7mjtwfnNbQ%3D&reserved=0
https://gcc02.safelinks.protection.outlook.com/?url=http%3A%2F%2Fr20.rs6.net%2Ftn.jsp%3Ff%3D001EJQS69xeiWJ8nx4Q9LXwqGOzgSNb9EocBlwT2LvJCaPXFSOvuv9sP4tUms82IYOeTnpzTPsBgWTttLdhklKW_CjJ4j-AqhETLKBw5wDKCLFcqUs2m5rJ0GUTkS4TPA2fwK4tqxqzzwCj7bFb0KkRA4K70cBGSDngKpSMPOb9d1rfnmvv1BpeG7HN-W93Ahbs_U7GYf0saK2n7c5uKT_nhICIQgsyNYrDyq_9eAQiR3-zKt4uhW5aWClooCJos41Px2GzY_E7n7gr3Ncjjr_lzPeyi1aiBu9wE9CvZbBRgctnbquYVS-Tz5XYeOpp64_CmSSh_IYPKMjP3a9hq4oc-I4qBCql0b3ztonlrJNSCvO73IQqxJh9GGkO2k0DkH-jRXxQXuzmTbzNif2IG_l_tdS3Ah3t4ATbPrlnC2mwPgeVXRRj1eSHbAU4EBas6sP-GSWoEA_huvq8Vsr1i3FXeoEXPdXTgH6cC60-h4uEK4PHM9jxdHq6mHk1201NwChYzieUtTR2VGMSLdKN6sAJ9hc3h22jqZQJeaq8yAoN_IXhgXQNwi5v9EADWoTH_UkNz_vtyg7idB5DW3nr4iYyH-tq4yhc_q-MTRgv6yZ-5Kz3qZKphitrBKkEZK3QNlCr3olUdqNYw74H0qxPKT2hwScKKPZk7KcGj0G__FFNjGHeA9fwdlOfSNpyIYWSfmT-2h6Nj5MY6rjvbaZqojwTSw%3D%3D%26c%3DSAQqc7dZRQSIu2gUNVXpX98WDrXVjgp9eRV-gUvTZaLZ-4cT1MkyeA%3D%3D%26ch%3D7pipst8PujHNAVvna_Wi72BmKBG4Hh0c9a4L89FhELf_RhdcpDeMYQ%3D%3D&data=04%7C01%7CMerranda.James%40dca.ga.gov%7C512cda76fb6046013a8a08d8a13ff2ae%7Cdc9db449fad64fcd899014394088d4ec%7C1%7C0%7C637436643336784949%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=z5IxRce1rjDqkiQ3z8XqXD%2F%2Bq5esvx%2FVPmQIixM3UkE%3D&reserved=0
https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.dca.ga.gov%2Fnode%2F4579&data=04%7C01%7CMerranda.James%40dca.ga.gov%7C512cda76fb6046013a8a08d8a13ff2ae%7Cdc9db449fad64fcd899014394088d4ec%7C1%7C0%7C637436643336784949%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=7NO5UkmJa5cIwlvvwmKjoOlxK9bJ4egddkzoR0GCo9o%3D&reserved=0
https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.dca.ga.gov%2Fsafe-affordable-housing%2Frental-housing-development%2Fcompliance-monitoring%2Fforms-reporting-dca&data=04%7C01%7CMerranda.James%40dca.ga.gov%7C512cda76fb6046013a8a08d8a13ff2ae%7Cdc9db449fad64fcd899014394088d4ec%7C1%7C0%7C637436643336794903%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=AHVmhudyoaiLKWW4eX0IEbtqwBZZSsgKDIHBEnM63rk%3D&reserved=0


 
HOME loan funded properties – Financial Reporting
Properties required to submit financial data according to the terms of their Loan
Agreement (annually, monthly and/or quarterly) should be emailing those reports
and statements to DCAFinancialReporting@dca.ga.gov. Please refer to your Loan
Agreement(s) for specific Financial Reporting requirements. 
 

mailto:DCAFinancialReporting@dca.ga.gov

