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Faegre Baker Daniels LLP

1. William Callison 3200 Wells Fargo Center 1700 Lincoln Street

Partner Denver Colorado 80203-4532

william.callison@FaegreBD.com Phone +1 303 607 3500

Direct +1 303 607 3770 Fax +1 303 607 3600
April 4, 2016

Mr. Robert Fink

Director, Office of Housing Finance
Georgia Department of Community Affairs
60 Executive Park S

Atlanta, GA 30329

Re:  Cost Certification for Trestletree Village Apartments, Atlanta GA (“Trestletree Village™)

Dear Bob:

As you are aware, my firm represents the owner of Trestletree Village, CHC Trestletree
LLC (the “Owner”). In accordance with the approval and agreement of Ms. Laurel Hart,
Housing Finance & Development Division Director, Georgia Department of Community Affairs
(“DCA”), the Owner encloses an executed Cost Certification in the form approved by DCA.

Please feel free to give me a call with any questions. We are looking forward to receipt
of the 8609s for this project. Thank you.

Very truly yours,

” William Callison




3872 8. Dallas St., Suite 107
Aurory, Colorado 80014
Phone: 303-439-9469

288 OCPASs Fax: 303-839-5396
~ . - ‘V‘V\V.ZSCP‘&S.COl‘n
“Zudyk & Scheirman, CPAs, PC

Independent Auditors' Report

Owner's Name: CHC Trestletree LLC
Project Name: Trestletree Village Apartments
Project Number: TCAA #13-501

We have audited the costs included in the accompanying Tax Credit Allocation Agency
("TCAA") Final Cost Certification (the "Final Cost Certification") of CHC Trestletree
LLC (the "Owner") for Trestletree Village Apartments ("the Project") as of July 31, 2014.
The Final Cost Certification is the responsibility of the Owner and the Owner's
management, Our responsibility is to express an opinion on the Final Cost Certification
based on our audit.

We conducted our audit in accordance with generally accepted auditing standards. Those
standards require that we plan and perform the audit to obtain reasonable assurance about
whether the Final Cost Certification is free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the Final
Cost Certification. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall Final Cost
Certification presentation. We believe that our audit provides a reasonable basis for our
opinion.

The accompanying Final Cost Certification was prepared in conformity with the
accounting practices prescribed by the Internal Revenue Service, under the accrual
method of accounting, and in conformity with the format and qualified allocation plan
rules set by TCAA, which is a comprehensive basis of accounting other than generally
accepted accounting principles.

In our opinion the Final Cost Certification presents fairly, in all material respects, the

actual costs of $22,298,566 and eligible basis of $16,630,905 of the Owner for the Project
as of July 31, 2014, on the basis of accounting described above.

This report is intended solely for the information and use of the Owner and the Owner's
management and for filing with TCAA and should not be used for any other purpose.

We have no financial interest in the Project other than in the practice of our profession.

7 J,Ay/fk L ggq,?mml ~~~~~ (s

April 4, 2016




Dauby O’Connor & Zaleski, LLC
A Limited Liability Company
Certified Public Accountants

INDEPENDENT ACCOUNTANT'S REPORT
ON APPLYING AGREED-UPON PROCEDURES

CHC Trestietree LLC

6795 E. Tennessee Ave Ste 530
Denver, CO 80224

Re: Trestletree Village Apartments (the "Property")

Pursuant to the request of CHC Trestletree LLC (the "Applicant"), we have applied the procedures
enumerated below with respect to information supplied to us by the Applicant. The information
includes total development costs incurred in connection with the deveiopment of the Property and
included in Part IV, of Georgia Departrment of Community Affairs - Office of Affordable Housing
("GDCA") Final Allocation Application (the “Schedule”). The procedures, which were specified by the
Applicant, were performed to assure that the total development costs contained in the Schedule have
been incurred and properly classified into eligible basis in accordance with Internal Revenue Code
("IRC") Section 42(d), the Treasury Regulations thereunder.

This engagement to apply agreed-upon procedures was performed in accordance with attestation
standards established by the American Institute of Certified Public Accountants. The sufficiency of
the procedures performed is solely the responsibility of the specified users. Consequently, we make
no representation regarding the sufficiency of the procedures described below either for the purpose
for which this report has been requested or for any other purpose. This report is intended solely for
GDCA and the Applicant and should not be used by those who did not participate and/or agree in
determining the procedures. However, this report is a matter of public record and its distribution is

not limited.

We applied the following procedures:

1. We read the Schedule originally submitted to GDCA, prepared by the Applicant and certified
as of June 1, 2015 by Zudyk & Scheirman, CPAs PC;

2. We read the Amended Schedule submitted to GDCA, prepared by the Applicant and certified
as of January 7, 2016 by Zudyk & Scheirman, CPAs PC;

3. We read IRC Section 42 and the Treasury Regulations thereunder;

4, As needed, we discussed additional development costs included in the Amended Schedule
with the Applicant to assess whether they are properly includable in total development cost
and whether they qualify for inclusion in the Property's eligible basis, as defined in IRC
Section 42 and the Treasury Regulations thereunder;

501 Congressional Bivd., Suite 300, Carmel, Indiana 46032 | DOZ.net | OFFICE 317.848.5700 | FAX 317.815.6140




Dauby O’Connor & Zaleski, LLC
A Limited Liability Company

Certified Public Accountants

CHC Trestletree LLC
Trestletree Village Apartments
Page 2

Based on the procedures referred to above, the following additional development cost have been
properly included in the Amended Schedule.

Total Cost Rehabilitation Basis
Energy Study $243,641 $232,880
Construction period Interest $443,168 -

These agreed-upon procedures do not constitute an audit, the objective of which is the expression of
an opinion. Accordingly, we do not express such an opinion. Had we performed additional
procedures, other matters might have come to our attention that would have been reported to you.

Dw?@@wa 7., LLC

April 2, 2016 Dauby O’Connor & Zaleski, LLC
Carmel, Indiana Certified Public Accountants




Georgia Department of Community Affairs FINAL ALLOCATION APPLICATION Office of Affordable Housing

PART ONE - PROJECT INFORMATION - Trestletree Village Apartments - 2013-501

Project Name |Trestletree Village Apartments R o] DCA Project Number Lo 2013-501
Date of Final Allocation Application B/30/15 :. Date of Architectural Clearance TBD
Start of First Year of Credit 5/23/13 .. Date of Compliance Clearance

Accountant Completing Cost Certification

Name Zudyk &:Scheirman;:CPAs;:PC ..

Address 3872 S:Dallas St.;:Ste:107. ——

City Aurora: Zip 80014

Title E-mail regg@zscpas;con: Direct Line[(303):439-9465
Office Phone (303) 439-9469 - Ext. Fax |(303)839-5396

Owner Contact for Application Review
Name Jennifer Cloud:
Address 6795 E-Tennessee:Ave FI 5

City Denver ..
Title Project Manager jcloud@steelellc:com Direct Line|(303):226-9123
Office Phone (303) 226-G121 . Fax [(303)1322:2320 .| Cellular

I Project Location
Street Address
City
Nearest Physical Address*
Within City Limits?
In USDA Rural Area?

*If street address unavailable

[|Scattered Site?
>oﬂmmmm

in DCA Rural County? 20.
MSA name, if applicable

1L Project Description

A. Type of Activity: Indicate number of units in each category that applies: Rehab

B. Buildings
Number of Residential Buildings
Number of Non-Residential Buildings
Total Number of Buildings

C. Unit Breakdown
Number of Low Income Units
Number of Market Rate Units
Total Residential Units
Common Space Units
Total Units

Wi BB (Include manager units that are income restricted)

e

i} (no rent may be charged)

[ 188

OAH Final Allocation Application Part [-Project Information, Revised Oct 2007 10f33




Georgia Department of Community Affairs

VI.

D. Unit Area

Total Low Income Residential Square Footage
Total Market Rate Residential Square Footage

Total Residential Square Footage

Total Common Space Square Footage

Total Square Footage

E. Targeted Population Family . .
Number of Units Reserved for Special Needs oeei0
Number of Units Equipped for Mobility Impaired v
Number of Units Equipped for Sight/Hearing Impaired L

Tax Exempt Bond Financed Project

Issuer:
Inducement Date:
Applicable QAP:

Low Income Targeting
Number of 30% Units
Number of 50% Units
Number of 60% Units
Number of PBRA Units

Government Funding Sources (check all that apply)

Tax Credits

HOME

Tax Exempt Bonds

Taxable Bonds

Owner Certification

OAH Final Allocation Application

FINAL ALLOCATION APPLICATION

Urban:Residential: Fmance Authonty of the:City-of Atlanta
December 2072012 2 e
2012

Office of Affordable Housing
PART ONE - PROJECT INFORMATION - Trestletree Village Apartments - 2013-501

Historic Rehab Credits
FHA Insured Mortgage

USDA 515} . CDBG AHP|
USDA 538|: HUD

FHLB Other (describe)
HOPE VI Other (desctribe) |:
Deeper Targeting

Government Financial Assistance

Part I-Project Information, Revised Oct 2007

20f33




Georgia Department of Community Affairs FINAL ALLLOCATION APPLICATION Office of Affordable Housing
‘ PART ONE - PROJECT INFORMATION - Trestlefree Village Apartments - 2013-501

VIL OWNER COMMENTS AND CLARIFICATIONS
Changes from original-application: On+July 26, 2013, the applicant was awarded a $500,000 AH
deférred-developerfee

an from the Federal Home Loan Bank:of Atlanta which offset

OAH Final Allocation Application Part [-Project Information, Revised Oct 2007 30f33




Georgia Department of Community Affairs

I

OWNERSHIP INFORMATION

A. OWNERSHIP ENTITY

Office Street Address

City”

Name of Principal

10-Digit Office Phone / Ext.

B. PARTNERSHIP INFORMATION

1.

GENERAL PARTNER(S)

a. Managing Gen'l Partner
Office Street Address
City
Name of Principal
10-Digit Office Phone / Ext.

b. Other General Partner
Office Street Address
City
Name of Principal
10-Digit Office Phone / Ext.

LIMITED PARTNERS

a. Federal Limited Partner
Office Street Address
City

Name of Principal
10-Digit Office Phone / Ext.

b. State Limited Partner
Office Street Address
City
Name of Principal
10-Digit Office Phone / Ext.

. NONPROFIT SPONSOR

Nonprofit Sponsor”

Office Street Address

City

Name of Principal

10-Digit Office Phone / Ext.

OAH Final Allocation Application

FINAL ALLOCATION APPLICATION

PART TWO - DEVELOPMENT TEAM INFORMATION - Trestletree Village Apartments - 2013-501

CHC Trestletree LLC

6795 E Tennessee Ave Ste 530 T

Office of Affordable Housing

Federa[ Tax 1D Nbr: |90-0871083 --

Denver - wco.o o s e

Hud»Karshmer

2| (Enter name as it will appear on alt le Lgal documents)

Presrdent

(303) 3228888 - .-

“705 | Fax

E—maﬂv '

hud@commumtyhousmgconcepts.-or

--(303) 322-2320 )

:2(303) 226-9109%: ] Cellular | ..,

CHC Trestletree MM :LLC .-

6795 E TennesseeAve Ste 530

Federal Tax ID Nbr: [80-0883128 ... ...

(303)322:8888

409 Fax

E—mail .

hud@communityhousingconcépis:org

-:(303) 322-2320 . .-

1(303)226-9109 - .

Steele Property Ventures LLC (Specral Limited Partner)

6795 E Tennessee Ave Ste'500 :::-

| Cellular [7:F

Federal Tax ID Nbr: [20-4436849

Denver “State col ' Zp_] 80204
Chad Asarch Title Manager e E-maxl chad@steelellc.com':»-
(303) 226-9120 [ Fax (303) P |D1rect Line|  (303) 226-9720 | Cellular |

NDC Corporate Equity Fund-IX:L:P_.c/o NDC Housmg and Economlc Developr

Federal Tax ID Nbr: |26-4226439 - -

708 Third Avenue,.Suite 710 -

New York:":

State

Robert W

avenport

0077 ..

Title

(212) 6821106 .-

E-mall

Fax

-(212)682-1106 .2 Cellular |

MC :Georgia Trestletree LL.C (parent :Merchant,Capltal Investments:

2660 East Chase:Lane, Liakeview Center):Suite’400

JImner@na’uonaldevelopmentcounsel Org ..o

| Federal Tax ID Nbr: [63-0969560

Montgomery = State | zesAL- 61 17 i e
John Rucker . Title  |Principal. E—marl johnr@merchantcapital:com:: =
(334) 834:5100 Fax |- -~(334) 269:0902: | Direct Line| .-:4(334) 834-5100++] Cellular | .. (334) 538-1077_;.,

Community Housing Concepts,.Inc.

6795 ETennessee Ave Ste'530 -

Federal Tax ID Nbr: [20-2259316 ... .-

Denver ...

Hud Karshmer . —

80224 .

Title Presrdent

(303 226-0121

E-mail

hud@communityhousingconceptsiorg .. ...

Fax |-..(303) 5955520

Part li-Development Team

~ |Direct Ling| -

(303) 226-9108 ...

| Cellular [+ 7%

4 0f33




Georgia Department of Community Affairs

1. DEVELOPER(S)

A. DEVELOPER
Office Street Address
City
Name of Principal
10-Digit Office Phone / Ext.

B. CO-DEVELOPER1
Office Street Address
City
Name of Principal
10-Digit Office Phone / Ext.

C. CO-DEVELOPER 2
Office Street Address
City
Name of Principal
10-Digit Office Phone / Ext.

D. DEVELOPMENT CONSULTANT
Office Street Address
City
Name of Principal
10-Digit Office Phone / Ext.

. OTHER PROJECT TEAM MEMBERS

A. OWNERSHIP CONSULTANT
Office Street Address
City
Name of Principal
10-Digit Office Phone / Ext

B. GENERAL CONTRACTOR
Office Street Address
City
Name of Principal
10-Digit Office Phone / Ext.

C. MANAGEMENT COMPANY
Office Street Address
City
Name of Principal
10-Digit Office Phone / Ext.

D. ATTORNEY
Office Street Address
City
Name of Principal
10-Digit Office Phone / Ext.

OAH Final Allocation Application

FINAL ALLOCATION APPLICATION
PART TWO - DEVELOPMENT TEAM INFORMATION - Trestletree Village Apartments - 2013-501

Community Housing -Concepts,:Inc.

6795 E: Tennessee Ave Ste 530 -

Office of Affordable Housing

Federal Tax ID Nbr: [20:2259316 ...

80224 =

Denver . State
Hud Karshmer, i Titie
(303) 226-9121 ... Fax

E-mail hud@commumtyhousmgconcepts org:

_(3083) 226-6109+-] Cellular |. -

Steele Properties'LLC ..

6795 E Tennessee:Ave Ste51 0“

Federal Tax ID Nbr: [20-4265870 ... ...~

Denver. . PSS o sfmé ‘

0224 ..

Chad Asarch

Title Manager .

E—mexl chad@'steelellc.com e

(303)2269120 1o o] Fex

_(303) 3222320 |Direct

,._-.v,.(303) 226-9108 +] Celiular [ .. ..

Federal Tax ID Nbr: |

State

Title

E—mall

| 7 Fax

'l‘ Cellular |

Nathan"Mize;:Cohn Reznick 7.

3560 Lenox Road NE, Sute 2800] —

Federal Tax ID Nbr: [22-1478099 -

Atlanta - State -

Nathan ane - Title

Senior Manager:: =

E-mail nathan.mlze@cohnrezmck;com' B

(404) 8477734 ] 1 Fax

~(404) 847-7735 . [T

:(404) 847-7734 .| Cellular |

Federal Tax ID Nbr: [ oo s o, ..

E-mail

T Fax

Cellular

ZMG Construction;Inc.:

477 Commerce Way =

Federal Tax 1D Nbr: [20-5703680 -

E—mail ksomers@zmgeonstruction.com::

Longwood % .. L 2750 -
Kevin Sommers ... Title
(407) 865-5771 | . Fax

-::(407) 86567717 Cellular |

Monroe GroupLid..

6795 E Tennessee Ave Ste 500

~@07) 5150168

Federal Tax D Nbr: [84-0877219 . -

Denver:. VState

80224 . -

Stuart. Heller Title

E-mail |stuart@monroegroupltd.com ..

(303) 320:6888 Fax

Faegre Baker Daniels,:LLP

3200 Wells ‘Fargo Center 1700“1'_mcoln Streetﬂ:“jw p—

- ‘2’(303)"226491OG"-‘;‘.;:::;?I Cellular |

Federal Tax 1D Nbr: [41-0244008 -

E-maxl william:callison@faegrebd.com‘:

Denver .. ... State . 0203
JaWilliam Calllson Title |Partner
(303) 607-3770 Fax :-:{303) 607-3600 -

Part II-Development Team

+::4(308) 607-3770::] Cellular [ oo -

50f33




Georgia Department of Community Affairs

E. ACCOUNTANT

FINAL ALLOCATION APPLICATION

PART TWO - DEVELOPMENT TEANM INFORMATION - Trestletree Village Apartments - 2013-501

Zudyk-&:Scheirman,;CPAs:PC

Office of Affordable Housing

Office Street Address 3872 S: DallasSt.i Federal Tax ID Nbr: [20:5969428 -
City Aurora ... 00147 iy
Name of Principal Gregg Scheuman L E : E-mail gregg‘@zscpas com :-
10-Digit Office Phone / Ext. (303) 439-9469 ... | N Fax (303) -839-5396 5(303) 439-9469 7| Cellular I
F. ARCHITECT Ebersoldt +‘Associates Architecture . .. .
Office Street Address 1006 Olive Street,.Suite: 200 e T : :-| Federal Tax 1D Nbr: [20-8630893 . .
City St.:Louis - “State VO - .-:l o 3101 -
Name of Principal Adam- Plckett . R Title |LEED Green Assomate E-mail |apickétt@eplusa-arch:com .
10-Digit Office Phone / Ext. (314) 241-4566 ... . .. Fax .(314) 241-4939.,,.,|D|rect Line|::4(314) 241-4566 %] Cellular L
IV. OTHER REQUIRED INFORMATION (Answer each of the 6 questions below for each participant listed below.)
3. Does this entity 4. Does this entity 5. Has this entity
1. Is this | 2. Has any person, principal, or | have an identity of h;‘{;:gt]svi%tg};;f i‘;iuk;eeer;:::?;;d 6. Applicable
Participant entity a agent for this entity ever been interest with any member, officer, or | any Io?:al state. or Organizaticnal Type |7. Project Ownership
MBE / convicted of a felony (Yes or other entity in this ! ! ! - (For Profit, Nonprofit Pe!
employee of DCA? If| federal housin g proitt, reentage
WBE? |No)?. If yes, attach explanation. | chart? [f yes, aftach : g

CHDO)

Managing General Partng;:

Qther General Partner 1

Other General Partner 2

] ‘on. yes, atta.ch program? If yes,
explanation explanation. attach explanation.
o .No-
2. oNO v
No -

<For'Profit ;-

Federal Limited Partner ~:No- :Nonprofit ..

State Limited Partner <. No .

Nonprofit Sponsor No :-.0.000%::
Developer -No ‘Nonprofit . “0:000% -
Co-Developer 1 __No -For:Profit .. ..:0.000%:
Co-Developer 2 No .

Owner Consultant ._No : o

Developer Consultant - No ForProfit .....| . e 7
Contractor No- . . _iForProfit. . ... .0:000%%. .
Management Company No _ForProfit-:.. . .0.000% .

V. OWNER COMMENTS AND CLARIFICATIONS

OAH Final Allocation Application

Part [I-Development Team

6 of 33




VII.

Georgia Department of Community Affairs

PERMANENT FINANCING

FINAL ALLOCATION APPLICATION

Office of Affordable Housing
| PART THREE - SOURCES OF FUNDS - Trestletree Village Apartments - 2013-501

Interest Term  Amort. Annual Debt Sve
Financing Type Name of Financing Entity Principal Amount  Rate  (Years) (Years) PerTerms Given Loan Type Balloon?
First Mortgage Regions Bank as Trustee . 8,840,000 [ 4.840% | -85 .. | 35 524,597 | . Amortizing  |No
Second Mortgage .
Third Mortgage AHP Federal Home Loan Bank of Atlanta 500,000
Other Source (specify) Community Housing Concepts, Inc. - 2,676,332 | 0.000% 0 0 Cash Flow  [No
Other Source (specify) -
Deferred Developer Fees Deferred Developer Fee 173,898
Federal Grant
State, Local, or Private Grant
Federal Housing Credit Equity NDC Corporate equity Fund IX --5,661,797
State Housing Credit Equity MC Ga Trestletree LLC (Merchants Capital) 1,739,323
Historic Credit Equity
Investment Eamings from Tax-Exempt Bonds
Investment Eamings from Taxable Bonds
Income from Operations 0
Other Source (specify)  Owner Contribution 2,707,215
Other Source (specify)
Other Source (specify)
Total Permanent Financing: 22,298,565
Total Development Costs from Development Cost Schedule: 22,298,566
Surplus/(Shortage) of Permanent Funds to Development Costs: {0)
DCA HOME loan interest rate per 1-7 8 9 10 11 12 13 14 15

Operating Year for Projects located in
Rural Areas:

| |

OWNER COMMENTS AND CLARIFICATIONS

Note that the CHC Loan is a Mortgage Restructuring Security Deed Note. It is a £%, 35-year cash flow loan. The note is included in this application. The cash fiow payments should not be included in
the 1st mortgage DSCR, and so have not been reflected above.

OAH Final Allocation Application

Part llI-Sources of Funds




Georgia Department of Community Affairs

FINAL ALLOCATION APPLICATION

PART FOUR - USES OF FUNDS - Trestletree Village Apartments - 2013-501

CERTIFICATION OF ACTUAL COST AND OPINION AS TO ELIGIBLE BASIS

Office of Affordable Housing

DEVELOPMENT COST SCHEDULE New Construction Acquisition Rehabilitation [ Fmort2ame 5T
[ TOTAL COST | Basis Basis Basis Non-Depreciable
Basis .
PRE-DEVELOPMENT COSTS PRE-DEVELOPMENT COSTS
Property Appraisal B 5,000 » L 5,000 -
Market Study oo o,500¢
Environmental Report(s) 14,175 .
Soil Borings G
Boundary and Topographical Survey 17,310 -
Zoning/Site Plan Fees e
Other: AHP Costs 5 43,400
Subtotal 85,385 =
ACQUISITION
Land 525,000 525,000
Demolition S .

Acquisition Legal Fees (if existing structures)
Existing Structures

g

-2,492,081:

Subtotal 6,606,532 3,589,451 3,017,081
SITE IMPROVEMENTS SITE IMPROVEMENTS
Site Preparation (On-site) +.2637,778 L L 537,778
Site Preparation (Off-site) 52,866 .. .52,966:
Subtotal 590,744 - - 590,744 -
UNIT/BUILDING CONSTRUCTION UNIT/BUILDING CONSTRUCTION
Unit/Building Construction/New Construction e L - i
Unit/Building Construction/Rehab _ 7,550,088 . 27,520,572
Project Amenities / Accessory Buildings et
Other: Security / Energy Study . : 464,373 B . 453612
Subtotal 8,014,442 - - 7,974,184
CONTRACTOR SERVICES CONTRACTOR SERVICES
Builder's Overhead: 2.00% 162,816 141,050 . ] et 141,050
Builder Profit: 6.00% 488,449 | . 423,148 423148 .
General Requirements 6.00% 488,449 |.....- . 423,148 . 4231487
Payment/performance bond or 171,180 ... 171480 .
letter-of-credit fee or premium Subtotal 1,158,526 - " 1,158,526 =
Total Construction Costs

9,763,712

51,934.64 per unit
80.64 persqgft

OAH Final Allocation Application

Part [V-Uses of Funds, Revised 01/11/07
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Georgia Department of Community Affairs FINAL ALLOCATION APPLICATION Office of Affordable Housing

PART FOUR - USES OF FUNDS - Trestletree Village Apariments - 2013-501

CERTIFICATION OF ACTUAL COST AND OPINION AS TO ELIGIBLE BASIS

.  DEVELOPMENT COST SCHEDULE New Construction Acquisition Rehabilitation [ FomenAnTE 3t
Basis Basis Basis Non-Depr_eciable
Basis
CONSTRUCTION PERIOD FINANCING CONSTRUCTION PERIOD FINANCING
Construction Loan Fee ....215,631 : - ey 215,631
Construction Loan Interest o ...1,062,370. 3,788 . 386,406 -
Construction Legal Fees et .
Construction Period Real Estate Tax 136,841 ::105,397..
Construction Insurance L 92,645 . -83677"
Bridge Loan Fee and Bridge L.oan Interest Pt .
Other; Letter of Credit Fees . . 13,325 el S 43325 .
Subtotal 1,510,711 - 103,788 | 804,436 | 502,488
PROFESSIONAL SERVICES PROFESSIONAL SERVICES
Architectural Fee - Design . 136,771. : e Ui TB6 771
Architectural Fee - Supervision . 12,563 . 12,553
Engineering :
Real Estate Attorney o 73,831 73,831
Accounting 10,000 - 10,000
Other: Leak Detection Services 5,700 S . e ETE TR a6 700
Subtotal 238,855 - - 238,855
LOCAL GOVERNMENT FEES LOCAL GOVERNMENT FEES
Building Permits . . S o e
Impact Fees N SR L
Water Tap Fees waived? PR T
Sewer Tap Fees waived? : "
Real Estate Taxes . s s
Subtotal - - - -
PERMANENT FINANCING FEES PERMANENT FINANCING FEES

Permanent Loan Fees

Permanent Loan Legal Fees iR

Title and Recording Fees 26,043 | LR - . i 23,873
As-Built Survey : :
Bond Issuance Premium L o S e .
Cost of [ssuance / Underwriter's Discount ...600,180° Lo i , ... ..23700

Other:

Subtotal 526,008 . . — 27673

588,050

OAH Final Allocation Application Part [V-Uses of Funds, Revised 01/11/07 10 of 33




Georgia Department of Community Affairs FINAL ALLOCATION APPLICATION Office of Affordable Housing

PART FOUR - USES OF FUNDS - Trestletree Village Apartments - 2013-501

CERTIFICATION OF ACTUAL COST AND OPINION AS TO ELIGIBLE BASIS

.  DEVELOPMENT COST SCHEDULE New Construction Acquisition Rehabilitation [ ASIIZEnE ST |
[ToTALcosT | Basis Basis Basis Non-Depreciable
Hasis
DCA-RELATED COSTS DCA-RELATED COSTS
DCA Loan Application Fee 5,000 - :
Tax Credit Application Fee e .
DCA Waiver Fees 5,500
LIHTC Allocation Processing Fee 41,984 | . 53,668
LIHTC Compliance Monitoring Fee 131,600 150,400
DCA Front End Analysis Fee (when [D of Interest) PR
DCA Final Inspection Fee 3,000
Other:  :o.mwpii o T e
Subtota 217,568
EQUITY COSTS EQUITY COSTS
Partnership Organization Fees - 24,611
Tax Credit Legal Opinion . R
Other: Syndication'Costs .. . 42500 R
Subtotal 67,111 - - - 57111
DEVELOPER'S FEE DEVELOPER'S FEE
Developer's Overhead e e T
Consultant's Fee 11,250 s - 11,250
Developer's Fee 1,787,000 e EE _..-.-1,787,000
Subtotal 1,798,250 ~ - 1,798,250 =
START-UP AND RESERVES START-UP AND RESERVES
Marketing o
Rent -Up Reserves 271,653
Operating Deficit Reserve: oo 842204
Replacement Reserve . .
Fumniture, Fixtures and Equipment S 5,555 5555
Subtotal 1,118,412 - z %555 1313 857
OTHER COSTS OTHER COSTS
Relocation _ 254,058 : : .. 254058 ] _
Other: Trave] & Entity Fees g .:.10,748 o 70,748
Other: . e N T T . R e . L o e T
Subtotal T 264,806 - - 254,058 10,748
TOTAL DEVELOPMENT COST | 22,298,566 | i - l 3,693,239 | | 12,937,666 | | 5,668,161 |
Per Unit 118,609.39
Per Square Foot 184.18

OAH Final Allocation Application Part IV-Uses of Funds, Revised 01/11/07 110733




Georgia Department of Community Affairs FINAL ALLOCATION APPLICATION

Office of Affordable Housing
3 PART FOUR - USES OF FUNDS - Trestletree Village Apartments - 2013-501
CERTIFICATION OF ACTUAL COST AND OPINION AS TO ELIGIBLE BASIS
. TAX CREDIT CALCULATION - BASIS METHOD New Construction 4% Acquisition Rehabilitation
Basis Basis Basis

Subtractions From Eligible Basis

Amount of federal grant(s) used fo finance qualifying development costs
Amount of federal below market rate loan

Amount of nonqualified nonrecourse financing

Costs of Nongualifying units of higher quality

Nonqualifying excess portion of higher quality units

Historic Tax Credit (Residential Portion Only)

Other e T e .

Total Subtractions From Basis:

Eligible Basis Calculation

Total Basis 0 | 3693239 | 12,937,666
Less Total Subtractions From Basis (see above) 0 0

Total Eligible Basis 0 | 3593239 | 12,937,666
Eligible Basis Adjustment for DDA/QCT Location R T AT 23%
Adjusted Eligible Basis 0 3,693,239 15,167,348
Multiply Adjusted Eligible Basis by Applicable Fraction 100.00% 100.00% 100.060%
Qualified Basis 0 3,693,239 15,167,348
Muitiply Qualified Basis by Applicable Credit Percentage e v 3.A8% e nBA8%
Maximum Tax Credit Amount 0 117,445 482,322
Total Basis Method Tax Credit Calculation 599,767

Hl. TAX CREDIT CALCULATION - GAP METHOD
Equity Gap Calculation

Total Development Cost 22,298,565
Subtract Non-LIMTC (excluding deferred fee) Source of Funds 14,723,547
Equity Gap 7,575,018
Divide Equity Gap by 10 /10
Annual Equity Required 757,502 Federal State
Enter Final Federal and State Equity Factors (not including GP contribution) 1.2340 = | 209440 - | + :
Total Gap Method Tax Credit Calculation 613,859
IV. TAX CREDIT CARRYOVER ALLOCATION Allocation Year | -,;;-fl

V. FINAL TAX CREDIT ALLOCATION REQUEST I 599,767 |

o
Pt

Hud Karshmer April 4, 2016

Owner Signature < Name - Please Type Date

OAH Final Allocation Application Part [V-Uses of Funds, Revised 01/11/07 12 0f 33




Georgia Department of Community Affairs FINAL ALLOCATION APPLICATION Office of Affordable Housing

PART FOUR - USES OF FUNDS - Trestletree Village Apartments - 2013-501

CERTIFICATION OF ACTUAL COST AND OPINION AS TO ELIGIBLE BASIS

VI. OWNER COMMENTS AND CLARIFICATIONS

57.45% of the project:units are located in'a QCT.

OAH Final Allocation Application Part IV-Uses of Funds, Revised 01/11/07 13 0f 33




Georgia Department of Community Affairs FINAL ALLOCATION APPLICATION Office of Affordable Housing

PART FIVE - UTILITY ALLOWANCES - Trestletree Village Apariments - 2013-501

DCA Utility Region for project:

. UTILITY ALLOWANCE SCHEDULE #1 Source of Utility Allowances DCA:Utility :Allowances Effective 7/1/2015+
Date of Utility Allowances July#:20157 =00 Structure [M
Paid By (check one}) Tenant-Paid Utility Allowances by Unit Size (# Bdrms)
Utility Fuel * - Tenant Owner 0 1 2 3 4
Heat Natural Gas . " : e o e e P
Air Conditioning Electric 42
Cooking Electric e i o
Hot Water Natiral Gas: .o v
Lights Electric
Water & Sewer Submetered? | = No- .| o ;
Refuse Collection R e, Sy S S
Total Utility Allowance by Unit Size 0 0 142 0 0
1I. UTILITY ALLOWANCE SCHEDULE #2 Source of Utility Allowances Ve
Date of Utility Allowances E . ..| Structure [:=
Paid By {(check one) Tenant-Paid Utility Allowances by Unit Size (# Bdrms)

Utility Fuel Tenant Owner 0 1 2 3 4
Heat <<Select Fuel >> L . N
Alr Conditioning Electric
Cogking <<SelectFuel>> .. .. . | e
Hot Water <<SelectFuel>>. il e
Lights Electric .
Water & Sewer Submetered? | <Select>] . .
Refuse Collection T T | R b
Total Utility Allowance by Unit Size 0 0 0 0 0

*Elderly allowances cannot be used except at properties that have 100% HUD PBRA and satisfy the DCA definition of "elderly”
APPLICANT CONMMENTS AND CLARIFICATIONS

lated utilityallo anc but f$i1_'4v7_;vperrzynit,--;permonth is the :utility :allowance assigned to the project:by - HUD and:reflected onthe :HUD Rent =
DCA COMMENTS
OAH Final Allocation Allocation * Part V-Utllity Allowances page 14 of 33




Georgia Department of Commumty Affairs FINAL ALLOCATION APPLICATION Office of Affordable Housing
) PART SIX - PROJECTED REVENUES & EXPENSES - Trestletree Village Apartments - 2013-501

I. RENTSCHEDULE Please do not copy and paste cells or rows in this Rent Schedule!
No. of No. of Unit Unit Gross Gross Utility PBRA Net Rent Employee Building Type of
Bedrms Bathrms Count Area Rent Type  Rent Limit Rent Allowance Type Per Unit Total Unit Type Activity
e 40 .. 188 1. 644 | .B0%AMI.[.. 921 .| ..1033.... 147 .| . HUD . 886 166,568 |:iii:No 2-Story -Acg/Rehal

TOTAL 188 | 121,072 ANNUAL TOTAL| 1,998,816
If.  UNIT SUMMARY Eﬁ” cienc 1BR ZBR 3BR 4BR Total

Low-Income Units 60% AMI i i e R | (Include mgr units that are income restricted)
50% AMI
30% AMI
Total

Market Rate Units

Total Residential Units

Common Space Units (no rent may be charged)

Total Units

Low Income Residential Square Footage 60% AMI
50% AMI
30% AMI
Total

Total Market Rate Residential Square Footage
Total Residential Square Footage

Total Common Space Square Footage

Total Square Footage

New Construction Units
Acquisition/Rehabilitation Units
Rehabilitation Units

OAH Final Allocation Application Part VI-Revenues & Expenses, Revised Oct 2007 15 0f 33




Georgia Department of Community Affairs

FINAL ALLOCATION APPLICATION
" PART SIX - PROJECTED REVENUES & EXPENSES - Trestletree Village Apartments - 2013-501

Office of Affordable Housing

1.

ANCILLARY AND OTHER INCOME (annual amounts)

Ancillary Income

Other Income (by Year) 1

37,800

Limited to 2% of potential gross income

10

Property Tax Abatement

2 3 4 5 6

Property Tax Exemption

Operating Subsmly

Other:

Total

Property Tax Abatement

Property Tax Exemption

Operating Subsxdy

Other:

Total

21

Property Tax Abatement

Property Tax Exemption

Operating Sub5|dy
Other: | -

Total

ANNUAL OPERATING EXPENSE BUDGET
On-Site Staff Costs

Professional Services

Management Salaries & Benefits . .-54125 . Legal
Maintenance Salaries & Benefits 106,540 Accounting
Support Services Salaries & Benefits ....54,260. Advertising
Other  Payroll Admin‘and Benefits . ... ..28,423 | Other Audit oo e e )
Subtotal 243,348 Subtotal
On-Site Office Costs Utilities
Office Supplies & Postage 8,196 | Electricity
Telephone 10,560 - Natural Gas
Travel -.-4.920" Water & Sewer
Leased Furniture / Equipment R Trash Collection
Activities Supplies / Overhead Cost ..600 Other : e e
Other Complaince -.. ) . .528. Subtotal 262,572
Subtotal 24 804 Taxes and Insurance
Maintenance Expenses Real Estate Taxes 121,188
Coniracted Repairs :6,204 - Insurance 100,018
General Repairs 10,105 . Other Payroll and Other Taxes .. - ..57.430
Grounds Maintenance 39,240 Subtotal 278, 536]

Extermination

Maintenance Supplies
Elevator Maintenance
Redecorating

Other PestControl ...

Management Fee

Other

107.868]

Subtotal

On-Site Security
Contracted Guard
Electronic Alarm System
Subtotal

OAH Final Allocation Application

Replacement Reserve

747,008

Part VI-Revenues & Expenses, Revised Oct 2007

TOTAL OPERATING EXPENSES

6,150.96 perunit
350.00 perunit

TOTAL ANNUAL EXPENSES

1,156,381]

65,800}

1.222,181]
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Georgla Department of Community Affairs FINAL ALLOCATION APPLICATION Office of Affordable Housing

PART SIX - PROJECTED REVENUES & EXPENSES - Trestletree Village Apartments - 2013-501

V. OWNER COMMENTS AND CLARIFICATIONS

1.) $142 Is'the calculated utifity allowance, but $147 per unit, per month is the utility allowance assigned to‘the project by HUD and reflected on the HUD Rent Schedule.

2 ) Note that the: property-,ls 100% Prolect Based Sectlon 8 ReSIdents pay 30% of thexr mcome for rent, and theresmlen P
allowance’(ie 'no: r931dent pays more’ than $779 per month) -However, the ‘coritfact Tent for all 488" umts under the HAP® contract
purposes here : . o ;

3.)7  »

4)

5)

6.)

8)

OAH Final Allocation Application Part VI-Revenues & Expenses, Revised Oct 2007 17 of 33




Georgia Department of Community Affairs FINAL. ALL.OCATION APPLICATION Office of Affordable Housing

PERATING PRO FORMA ‘- Trestletree Village Apartments - 2013-501 "~ .

. OPERATING ASSUMPTIONS

Revenue Growth 2.00% Asset Management Fee Yr 1 Asset Mgt Fee Percentage of EGl: -0.00264195
Expense Growth 3.00% Incentive Management Fee TR Yr 1 Incent Mgt Fee Percentage of EGL: 0
Reserves Growth 3.00% Property Mgt Fee Growth (choose only one optlon) Yr 1 Prop Mgt Fee Percentage of EGl: -0.05799996
Vacancy & Collection Loss[7.00% ] Expense Growth Rate (3.00%) . _..No
Ancillary Income Limit ~ 2.00% Percent of Effective Gross Income .. _.-Yes| IfPercentof EGI, indicate percentage:
. OPERATING PRO FORMA
Year 1 2 3 4 5 6 7 8 9 10
Revenues 1,898,816 2,038,792 2,079,568 2,121,160 2,163,583 2,206,854 2,250,991 2,296,011 2,341,832 2,388,770
Ancillary Income 37,800 38,556 39,327 40,114 40,916 41,734 42,569 43,420 44,289 45,174
\é?hcanlcy (142,563) (145,414) (148,323) (151,289) (1564,315) (157,401) (160,549) (163,760) (167,035) (170,376)
er income - - - - - - - - - _
Expenses less Mgt Fee (1,048,513) (1,079,968) (1,112,367) (1,145738) (1,180,111) (1,215,514) (1,251,979) (1,289,539) (1,328,225) (1,368,072)
Property Mgmt (109,855) (112,052) (114,293) (116,5789) (118,211) (121,289) (123,715) (126,189) (128,713) (131,287)
Reserves (65,800) (67,774) (69,807) (71,801) (74,058) (76,280) (78,569) (80,926) (83,353) (85,854)
NOI 672 140 674, 105 675 765 677 104 678 104 678 748 679 0‘18

678_893 , 678 356

D/S First Mortgage

D/S Second Mortgage
D/S Third Mortgage

D/S

D/s

DCA HOME Cash Resrv.
DDF

Asset Mgmt

Incentive Mgmt i il A; SR e T R Al o y
Cash Flow 140,284 142,539 144,504 146,164 147,503 148,503 149 147 149,417 149, 292«‘ 148 755
DCR First Mortgage 1.28 1.28 1.28 1.28 1.29 1.29 1.29 1.29 1.29 1.29
DCR Second Mortgage )
DCR Third Mortgage
DCR

DCR

First Mortgage Balance
Second Mortgage Balance
Third Mortgage Balance
Balance

Balance

DDF Balance

OAH Final Allocation Application Part Vil-Pro Forma, Revised Oct 2007 18 of 33




Georgia Department of Community Affairs FINAL ALLOCATION APPLICATION

¢ Village Apartments - 20138

Office of Affordable Housing

1. OPERATING ASSUMPTIONS

Revenue Growth 2.00% Asset Management Fee =:5,004% Yr 1 Asset Mgt Fee Percentage of EGE  -0.00264195
Expense Growth 3.00% Incentive Management Fee R Yt 1 Incent Mgt Fee Percentage of EG: 0
Reserves Growth 3.00% Property Mgt Fee Growth (choose only one op‘uon) Yr 1 Prop Mgt Fee Percentage of EGI: -0.057999¢6
Vacancy & Collection Loss Expense Growth Rate (3.00%) e NO

Ancillary Income Limit 2.00% Percent of Effective Gross Income ——..-Yes] If Percent of EGI, indicate percentage:

lIl. OPERATING PRO FORMA

Year 11 12 13 14 15 16 17 18 19 20
Revenues 2,436,546 2,485,276 2,534,982 2,585,682 2,637,385 2,690,143 2,743,946 - 2,798,825 2,854,801 2,911,897
Ancillary Income 46,078 47,000 47,940 48,898 48,876 50,874 51,891 52,929 53,088 55,087
Vacancy (173,784) (177,259) (180,805) (184.421) (188,109) (1¢1 871) (195,709) (199,623) (203,615) (207,688)

Other income - - -
Expenses less Mgt Fee (1,408,114)  (1,451,387) (1,494,929) (1,539,777) (1,585,870) (1,633 549) (1,682,556)
Property Mgmt (133,913) (136,591) (139,323) (142,109) (144,951) (147,850) (150,807)
Reserves (93,815) (96,630) (99,528) (102,514) (105,590)
NOI 674,050 671 844 668 713 665 232

D/S First Mortgage (5245 9 o G2A 59 T
D/S Second Mortgage
D/S Third Mortgage

D/s

D/s

DCA HOME Cash Resrv.
DDF -

Asset Mgmt L
Incentive Mgmt ] T e G ﬁéﬁ@?\@fm& &
Cash Flow 147 782 146,355 '144 449 ‘142,043 139,1 12 140,635 136,579
DCR First Mortgage 1.29 1.29 1.28 1.28 1.27 1.27 1.26

DCR Second Mortgage
DCR Third Mortgage
DCR

DCR

First Mortgage Balance ‘Aimﬁ” 28I
Third Mortgage Balance
Balance

Balance

DDF Balance

OAH Final Allocation Application Part VIi-Pro Forma, Revised Oct 2007

68’1v 176

(1,733,032) (1,785,023) (1,838,574)
(153,824)  (156,900)  (160,038)
(108,757)  (112,020) (115,381
656,518 651,231 645265

L

”‘131,921 ‘1‘26,'6'34 120 esé
125 . 4124 123
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Georgia Department of Community Affairs

FINAL ALLOCATION APPLICATION

Office of Affordable Housing

I. OPERATING ASSUMPTIONS

Revenue Growth 2.00%
Expense Growth 3.00%
Reserves Growth 3.00%

letree Village Apartments - 2013-501

Asset Management Fee

Incentive Management Fee

Property Mgt Fee Growth (choose only one op’uon)

Yr 1 Asset Mgt Fee Percentage of EGl: -0.00264185
¥r 1 Incent Mgt Fee Percentage of EGI: 0

-0.05799996

Yr 1 Prop Mgt Fee Percentage of EGI:

Vacancy & Collection Loss|7.00% . . Expense Growth Rate (3.00%) ....No

Ancillary Income Limit 2.00% Percent of Effective Gross Income ~:Yes| If Percent of EGI, indicate percentage:

II. OPERATING PRO FORMA

Year 21 22 23 24 25 26 27 28 23 30
Revenues 2,970,135 3,029,538 3,080,129 3,151,831 3,214,970 3,279,270 3,344,855 3411752 3.479,987 3,549,587
Anciliary Income 56,169 57,292 58,438 59,607 60,799 62,015 63,255 64,520 65,811 67,127
Vacancy (211,841) (216,078) (220,400) (224,808) (229,304) (233,890) (238,568) (243,339) (248,208) (253,170)
Other Income - - - - - - - - - -
Expenses less Mgt Fee (1,893,731)  (1,950,543) (2,009,059) (2,069,331) (2,131,411) (2,195,353) (2,261,214) (2,329,050) (2,398,922) (2,470,890)
Property Mgmt (163,239) (166,504) (169,834) (173,230) (178,695) (180,229) (183,833) (187,510) (191,260) (195,086)
Reserves (118,842) (122,407) (126,080) (129,862) (133,758) (137,771) (141,904) (146,161) (150,546) (155,082)
NOI 638 65‘1 631,298 623 194 604 601 594 042 582 592 570 212 556 864 ,

D/S First Mortgage % 9T ST o7 = T 5 ST

D/S Second Mortgage
D/S Third Mortgage
D/s

D/S

DCA HOME Cash Resrv.
DDF

Asset Mgmt

Incentive Mgmt

Cash Flow

DCR First Mortgage
DCR Second Mortgage
DCR Third Mortgage
DCR

DCR

114,054
1.22

106 701
"1.20

First Mortgage Balance
Second Mortgage Balanceil
Third Mortgage Balance
Balance

Balance

DDF Balance

OAH Final Allocation Application

'abfdoix
115

89 710
117

98,597
1.19

69,4—45
1.13

Part VIl-Pre Forma, Revised Oct 2007

R
57995

17 909
1.03

4'5,615
1.09

32,267

1.1 1.08
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Georgia Department of Community Affairs FINAL ALLOCATION APPLICATION Office of’Ai‘fordable Housing

EVEN - OPERATING PROFOR

I. OPERATING ASSUMPTIONS

Revenue Growth 2.00% Asset Management Fee Yr 1 Asset Mgt Fee Percentage of EGE  -0.00264195
Expense Growth 3.00% Incentive Management Fee T Yr 1 Incent Mgt Fee Percentage of EGL: 0
Reserves Growth 3.00% Property Mgt Fee Growth {choose only one opt[on) Yr 1 Prop Mgt Fee Percentage of EGL: -0.05799986
Vacancy & Collection Loss{7.00% .. . Expense Growth Rate (3.00%) e

Ancillary Income Limit 2.00% Percent of Effective Gross Income If Percent of EGI, indicate percentage:

II. OPERATING PRO FORMA

111 OWNER CONMENTS AND CLARIFICATIONS

OAH Final Allocation Application Part VII-Pro Forma, Revised Oct 2007 21 0f33




Georgia Department of Commumty Affairs FINAL ALLOCATION APPLICATION Office of Affordable Housmg
' ~BUILDING BY BUILDING CREDIT ALLOCATION - Trestletree Village Apartments - 2013-501

Cost Certification Date: 7I312014 oo
Type of Activity: Acqu:smon

. | Carryover Allocation Date: Project Address.|965 Confederate Court SE :and 794-Ormewood Avenus;Atlanta Gq

|
Please do NOT include common space employee units!
Total Total Nbr Low Date FINAL Tax Credit Allocation
Building Nbrof | Residential { of Low | Income Building's | QCT/ | Building's | Building's| Building's Placed { Applic. Tax Request
|dentification {Residnt] Square |Income| Square Eligible DDA | Adjusted |Applicable| Qualified In Credit Credit Buillding's | Tax Credit

Building Address Number | Units | Footage | Units | Foofage Basis | Boost | Basis | Fracfion | Basis Senice | % | Amount Rualfied Baslj Amount

700 Eloise Street . ... #|:GA-13-50101 . 270 - 2] : et 00.00%: :

706 Eloise Strest: -GA+13-50102 | ; - 4" 4 i 00.00%:

710 Eloise Street: i 2 20 00.00%"

760 Eloise Street o2 S 100.00%:

768 Eloise Street o|-GA-13-50105 | .4 - -4 00:00%

778 Eloise Strest ;| GA-13-50106 4 2 644 1 2 :100.00%

769 Eloise Stréet ..} GA-13-50107 | .2 644 v} - 27

773 Elpise Street . .| GA-13-50108{ 2 BA4 ]2 100.00%

777 Eloise Street .- .| (GA13-50109 | . 4 - 844 4 +100.00%

783 Eloise Coutt: -, .- : o] GA~13-50110 | 2 644 i) 2 00009 137

787 EloiseColift - ... oo ] GA13-50111 ) 2 844~ 2 . . . g :| :5/22/2013 | 3

803 Eloise Court ... . . ...~ . .| GA1350112 ] - 4 644 4 644 | 78580 | 1. i1 100.00%| .- 78,580 -} +:5/22/2013 =

817 Eloise Court s GA-13-80113 [ 3 644 3 644 58935 | 1 58,035 | 100.00% | 58,935 7| 5/22/2013:].3. 1,874

794 Ormewood Avenue GA-13-501141 3 644 3 644 68,935 1 58,935 .| 100.00% | 58935 | .5/22/2013 - 1,874

818 Eloise Court GA-1360115| 3 644 3 644 58,835 1 58,835 .| 100.00% | 58,935 5/22/2013 58,835. 1,874

820 Crmewood Avenue GA-13-50116 | 3 644 3 844 58,935 1 58,935 | 100.00% | 58,935 5/22/2013 58,935 1,874

816 Eloise Court GA-13-50117 | 3 644 3 644 58,935 1 58,935 | 100.00% | 58,935 5/22/12013 58,935 1,874
814 Eloise Court GA-13-50118 | 2 644 2 644 38,280 1 39,290 --1 100.00% | 38,290 . | 5/22/2013 39,290 1,249

812 Eloise Court GA-13-50119 | 2 644 2 644 38,200 1 30,290 | 100.00% | 39,290 5/22/2013 39,290 1,248

810 Eloise Court GA-13-50120| 2 644 2 644 39,200 1 39,290 | 100.00% | 39,290 5/22/2013 39,290 1,249

808 Eloise Court . GA13-60121] 3 644 3 644 58,935 1 58,935 | 100.00% | 58,935 5/22/2013 58,835 1,874

806 Eloise Court GA-13-50122 | 2 644 2 644 39,290 1 39,290 | 100.00% | 39,290 5/22/12013 39,290 1,249

804 Eloise Court GA-13-50123 | 2 644 2 844 39,290 1 39,290 | 100.00% { 39,290 5/22/2013 39,290 1,249

802 Eloise Court GA-13-50124 | 2 644 2 644 39,290 1 39,290 | 100.00% | 39,290 5/22/12013 39,290 1,249

800 Eloise Court GA-13-50125| 3 644 3 644 58,935 1 58,935 | 100.00% | 58,935 5/22/2013 58,935 1,874

798 Eloise Court GA-13-50126 | 3 844 3 644 58,835 1 58,935 | 100.00% | 58,935 5/22/2013 58,935 1,874

736 Eloise Court GA-13-50127 | 2 644 2 644 38,290 1 39,200 | 100.00% | 39,290 5/22/2013 39,290 1,249

777 Mercer Street GA-13-50128 1 2 644 2 644 39,290 1 39,290 | 100.00% | 39,290 5/22/2013 39,290 1,249

775 Mercer Strest GA-13-50129 | 2 644 2 644 39,290 1 39,290 | 100.00% | 39,290 5/22/2013 39,290 1,248

767 Mercer Street GA-13-50130 | 2 844 2 844 39,280 1 39,290 | 100.00% | 38,290 5/22/2013 39,290 1,249

761 Mercer Street GA-13-50131| 2 644 2 844 39,290 1 39,290 | 100.00% | 39,290 5/22/2013 39,290 1,248

758 Mercer Street GA-13-50132 | 2 644 2 644 39,290 1 39,290 | 100.00% | 39,260 5/22/2013 39,290 1,249

813 Confederate Court GA-13-50133 | 4 644 4 644 78,580 1 78,580 | 100.00% | 78,580 5/22/2013 78,580 2,499

815 Confederate Court GA-13-50134 | 4 644 4 844 78,580 1 78,580 | 100.00% ; 78,580 5/22(2013 78,580 2,499

833 Confederate Court GA-13-50135| 4 644 4 544 78,580 1 78,580 | 100.00% | 78,580 5{22/2013 78,580 2,499

92 22,540 92 22,540 1,807,330 1,807,330 1,807,330 1,807,340 57,465
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Georgia Department of Community Affairs FINAL ALLOCATION APPLICATION Office of Affordable Housing
'PART EIGHT - BUILDING BY BUILDING CREDIT ALLOCATION - Trestletree Village Apartments - 2013:

Cost Certification Date: 7131/2014 - . | Carryover Allocation Date: Project Address: |965 Confederate”Court SE:and 794 ‘Ormewood ‘Averiue,-Atlanta G]
Type of Activity: Ac’quisition";:,:.‘ T |
Please do NOT include common space employee units!
Total | Total Ner Low Date FINAL Tax Credit Allocation
Building Nbrof | Residential | ofLow| Income Building's | QCT/ | Building's | Building's| Building's Placed | Applic. Tax Request
\dentification |Residnt] Square {Income| Square Eligible DDA | Adjusted |Applicable| Qualified In Credit Credit Building's | Tax Credit
Building Address Number | Units | Footage | Units | Footage | Basls | Boost| Basis | Fraction | Basis Senice % | Amount Quslified BasJ Amount
834 Confederate Gourt o .| GA13:50136 | -od | i 4 et ; ’ i L2499 .
854 Cofifedérate Court | ‘GA+13:50137 | <4 .- T4 499 -
855 Confederate'Court ™.~ : T GAA13-50138°) 4 - il A 49977
868 Confederate Court™~. .-~ . .. . - .| :GA-13-50139| =4 - 4 - L : ST i e 499
875 Confederate Court -~ .oz .. | GA-13-50140 | 4 4 . ; _;,78,580’.:- A +5[22/2013 %|-3: 2,499 ; 2,499
884 Confederate Court - .. .. ... | GA-13-50141 4 844 4 --78,580 ..|..4-]-:78,580 +| 52212013 | 3.18% . e [ 2,499
885 Confederate Court -~ :: . .. ) “GA-13-50142 | 4 644 . | 4 | 78,580 ). A 78,580 2| B122020134]:3.18% - - ;73,580 = ...0499
904 Confederate Court =~ 7 ... - GA-13-50143 4 | 644 4 78580 | 4], 78580 ° ,.100 00% | |.5122/2013 | 78,580 2,489
815 Confederate Court . GA-13-50144 4 644 4 78580 .} . 1 .-|- 78580 .:1100.00%:| .-..78,580 -.-| /5/22/2013 . 785800 2,499
928 Confederate Court GA-13-50145 | 4 | 644 4 78,580 1 -|...78580 .| 100.00% |..78,580 . | 75/22/2013 - |- 78580 . . 2498
929 Confederate Court - = . . | GA-13-50146 | - 4 844 -4 78,580 4| 78580 | 100.00% |- 78,580 -.| -5/22/2013 :|:3. | <78,580 i} 12,498
942 Canfederate-Court GA-13-50147 | 4 644 4 78580 | 1 | 78580 -|:100.00% | 78,580 | .5/22/2013 | 3: 2499 - | 78,580 | 2,499
943 Confederate Court GA-13-50148 4 644 4 844 78,580 1 78,580 | 100.00% 78,580 .. | 5/22/2013 | 3.18% 2499 78,580 2,499
852 Confederate Court GA-13-50148 1 4 844 4 644 78,580 1 78,580 | 100.00% | 78,580 | 5/22/2013 | 3.18% 2,498 78,580 2,499
953 Confederate Court GA-13-50150 | 4 644 4 644 78,580 1 78,580 | 100.00% | 78,580 5/22/12013 | 3.18%| 2,498 78,580 2,499
960 Confederate Court GA-13-50151; 4 644 4 644 78,580 1 78,580 | 100.00% | 78,580 5/22/2013 | 3.18% 2,498 78,580 2,498
961 Confederate Court GA-13-50152 4 644 4 644 78,580 1 78,580 | 100.00% | 78,580 5/22/2013 | 3.18% 2,499 78,580 2,499
980 Confederate Court GA-13-50183 | 4 644 4 844 78,580 1 78,580 | 100.00% | 78,580 5/22/12013 | 3.18% 2,499 78,580 2,499
981 Confederate Court GA-13-50154 | 4 644 4 644 78,580 1 78,580 | 100.00% | 78,580 52212013 | 3.18% 2499 78,580 2,499
988 Confederate Court GA-13-50155 | 4 644 4 644 78,580 1 78,580 | 100.00% | 78,580 512212013 | 3.18% 2,499 78,580 2,498
889 Confederate Court GA-13-50156 | 4 844 4 644 78,580 1 78,580 | 100.00% | 78,580 5/2212013 | 3.18% 2,499 78,580 2,499
970 Confederate Avenue GA-13-50157 | 4 644 4 644 78,580 1 78,580 | 100.00% | 78,580 5/22/2013 | 3.18% 2,499 78,580 2,499
980 Confederate Avenue GA-13-50188 | 4 644 4 544 78,580 1 78,580 | 100.00% | 78,580 5/22/12013 | 3.18% 2,499 78,580 2,499
990 Confederate Avenue GA-13-50159 4 644 4 844 78,580 1 78,580 100.00% 78,580 5/22/2013 | 3.18% 2,499 78,580 2,499
96 15,456 96 15,456 1,885,908 1,885,809 1,885,908 59,972 1,885,920 59,976
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Georgia Department of Community Affairs FINAL ALLOCATION APPLICATION Office of Affordable Housmg

IGHT - BUILDING'BY. BUILDING CREDIT'ALLOCATION - Trestletree Village Apartments - 20132501

Cost Certification Date: 7/31/2014 ;.. e | Carryover Allocation Date: Project Address: |965 Confederate’ Court’SE and:794 Ormewood Avenue; Atlanta GA
Type of Activity: Rehablllta’uon ]
Please do NOT include common space employee units!
Total | Total Nbr Low Date FINAL Tax Credit Allocation
Building Nbrof | Residential | of Low| Income Building's | QCT/ | Building's | Building's| Building's Placed | Applic. Tax Request
Identification [Residnt] Square |Income| Square Eligible | DDA | Adjusted [Applicable| Qualified In Credit | Credit Building's ] Tax Credit
Building Address Number | Units | Footage | Units | Footage Basis | Boost| Basis | Fracfion | Basis Service | % | Amount Qualified Basi  Amount
700 Eloise Street ... . L J|:GA1350101 | 2 - | .. 644 | .20 644 | . 137,835 50 1| 137,835::]+100.00%: .»3.137 635 :
706 Eloise Street S oo GAM350102 4 | . 844 Lo o4 | 844 o[ 275,269 1 -1t 0 275,269 5+100.00%
710 Eloise Street 717~ |*GA:3-50103 | 2 |- B4d . {2 ].-B44. o 137,635 ¢ -:137,635 71 100.00% A
760 Eloise Street =+ .. lea1350104 -2 | oeas |2 | oeds | 137,635 2] 137,635 5 4100.00% 21212014 -] 31
768 Eloise Street .. .. .. | GA13-50105 ] .. 4 644 .| 4 | oM 275,269 7 A {275,269 7| 100.00%}-1:275,260 ;| :2/24/2014 =|-3, o :
776 Eloise Street - A GA+13-50106 | 2 644 1 2 | 644 | 2137836 | . 1. 00.00%} --137,635| 1:2/24/2014 | 3. A37,835 %
7869 Eloise Street . | GA13-50107 .2 - . 644 | -2 | . B44°.| 1876351 :100.00%:|+ 137,835 113/2014:% 437,835 ] ...
773Eloise Street .- cce. oo | [GAM3-50108| .2 | . 644 o] 2 | 644 | -137,635°%) 1100.00%7] 137,635 11312014 137,635 | .-
777 Eloise Street .| GA-13-5010¢ | . -4~ 644 - | 4. | 644 . .| 275269 - 1 :1100.00%:| 275,269 -] - 2/2]2014 .} 3. 275,268 .
783 Eloise Court .. ... oo o - | GAA3-50110 | -2 644 2 644 - .| 137,635 . : +::100,00%| . - 187,635 1 - 437,635
787 EloiseCourt .. - GA13-50111] 2 | 644 2 | o644 ] 137,835 o: 47 0[2137,635:] 100.00% | 187,635 . : 4376357
803 Eloise Court’ ] . GA-13-50112( 4 644 4 644 . | 275269 . 1 | 2275269 | :100.00%:| 275,269 ;| ~5/13/2014 -{ 3. 1275,269° 1 ¢ -
817 Eloise Court GA-13-50113 3 644 3 844 206452 | 1 ..206,452 ;| 100.00%-| 206,452 .| -4/22/2014 | 3. 206,452 ;| 6,565
794 Ormewood Avenue GA-1350114 | 3 644 3 644 208,452 | 1 208,452 - | 100.00% | 206452 | 4/22/2014 | 3.18% 6,565 206452 | 6585
818 Eloise Court GA-13-50115 | 3 644 3 644 206,452 1 206,452 | 100.00% | 206452 [ 5/113/2014 | 3.18%| 6,565 206452 | 6565
820 Ormewood Avenue GA-13-501161 3 644 3 544 206452 1 206,452 | 100.00% | 206452 | 4/18/2014 |3.18% | 6,565 206,452 6,565
816 Eloise Court GA-13-50117 3 644 3 644 206,452 1 206452 | 100.00% [ 206,452 4/8/2014 | 3.18% 6,565 206,452 6,565
814 Elaise Gourt GA-13-50118 | 2 644 2 644 137,835 1 137,635 | 100.00% | 137,635 482014 | 3.48% | 4377 137,635 4377
812 Eloise Court GA-13-50119 | 2 ° 644 2 644 137,635 1 137,635 | 100.00% | 137,835 4/8/2014 | 3.18% | 4377 137,835 4,377
810 Eloise Court GA-13-501201 2 644 2 644 137,635 1 137,635 | 100.00% | 137,635 | 3/24/2014 [3.18% | 4,377 137,635 4,377
808 Eloise Court GA-13-50121] 3 644 3 644 206,452 1 206,452 | 100.00% | 208,452 | 3/24/2014 | 3.18%| 6,565 208,452 6,565
806 Eloise Court GA-18-50122 | 2 644 2 644 137,635 1 137,635 | 100.00% | 137,635 | 3/24/2014 13148%| 4,377 137,635 4,377
804 Eloise Court GA-13-50123 | 2 644 2 644 137,835 1 137,635 1 100.00% | 137835 | 3/24/2014 | 318% | 4,377 137,835 4377
802 Eloise Court GA-1350124| 2 644 2 644 137,635 1 137,635 | 100.00% | 137,635 | 3/10/2014 [3.18%| 4377 137,685 4377
800 Eloise Court GA-18-50125 3 644 3 644 208,452 1 208,452 | 100.00% | 206,452 3/10/12014 | 3.18% 6,565 208,452 6,565
798 Eloise Court GA-13-50126 | 3 644 3 844 206452 1 206452 | 100.00% | 206452 | 3M10/2014 | 3.18%! 6,565 206,452 6,565
786 Eloise Court GA-13-50127 | 2 644 2 644 137,635 1 137,635 | 100.00% | 137,835 3/10/2014 | 3.18% 4377 137,635 4377
777 Mercer Street GA-13-50128 2 644 2 644 137,635 1 137,635 | 100.00% | 137,635 2/24/2014 | 3.18% 4,377 137,635 4,377
775 Mercer Street GA-13-50129 2 644 2 644 137,635 1 137,635 | 100.00% | 137,635 2/10/2014 | 3.18% 4,377 137,635 4,377
767 Mercer Street GA-13-50130 2 644 2 644 137,635 1 137,635 | 100.00% | 137,635 | 2/10/2014 [3.18% | 4,377 137,835 4,377
761 Mercer Street GA-13-50131 ] 2 644 2 644 137,635 1 137,635 1100.00% | 137,635 | 21002014 | 318% | 4377 137,635 4377
759 Mercer Street GA-13-50132 | 2 644 2 644 137,635 1 137,635 | 100.00% | 137,635 | 1/27/2014 | 3.18%| 4,377 137,635 4,377
813 Confederate Court GA-13-50133 4 644 4 644 275,269 13 357,850 | 100.00% | 357,850 9/9/2013 | 3.18% | 11,380 357,850 11,380
815 Confederate Court GA-13-50134 1 4 644 4 644 275,269 13 357,850 | 100.00% | 357,850 | 9/23/2013 | 3.18% | 11,380 357,850 11,380
833 Confederate Gourt GA-13-50135 | 4 644 4 644 275,269 1.3 357,850 | 100.00% | 357,850 | 9/23/2013 | 3.18%| 11,380 357,850 11,380
92 22,540 92 22,540 6,331,198 6,578,941 6,578,941 209,210 6,578,942 208,216
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Georgia Department of Community Affairs FINAL ALLOCATION APPLICATION Office of Affordable Housing

- 2013-501 i i
Project Address:|965 Confederate Court SE-and 794 Ormewood Avenue; Aflanta G4

Cost Certification Date:  [7/31/2014 -~ . ... ]

Type of Activity: Rehabilitation . <
Please do NOT include common space employee units!
Total | Total Nbr Low Date FINAL Tax Credit Allocation
Building Nbrof | Residential | ofLow| I[ncome Building's | QCT/ | Building's | Building's| Building's Placed | Applic. Tax Reguest
ldenfification {Residnt! Square |[Income| Square Eligible DDA | Adjusted |Applicable|{ Qualified In Credit Credit Building's | Tax Credit

Building Address Number | Units | Footage | Unifs | Footage Basls | Fraction i Amount [Qualified Basij Amount
834 Confedérate Court oo, oo o | (GA-13-50136 |, 4 644 . .- -4 . 644 12275269 fx4.3 =f 357,850 i
854 Confederate’Court o GA13:50137. o4 .| 644 : : 2 :
855 Corffederaté Court :: | GA13-501387] = 4 | - B4 kA 357,85
868 Confederate Coltrt - o AGA13-50139°| ATt 644 | LA 357,850} i
875 Confederate Court - A GA-13-50140| ... 4 | 644 | 4 o : : 8! B
884 Confederate Court:.- ‘GA1350141 | w4 . B44 f A o) 275289 ) 13 100.00%
895 Confederate Cotrt ... .~ | eaa350142 o] sad ] o4 | 275,268 | 13 8501 100.00% 380
904 ConfederateCourt ... -.-"--~ . | .GA13-50143| 4 644 4 : 275,269 4 .2357,850 | 100.00%| < 357,850 | 711502013 7| :3:18% - .| -357,850%
915 Confederate Court o GA-13-50144 4 644 4 (275,289 . °| - 357,850 | :100.00% | :357,850 | 10/18/2013 |:3.18% 111,380 .. .| -357,850 = . 11,380 -~
928 Confederate Court GA-13-50145 4 644 4 275,269 | :357,850 -| 100.00% { . 357,850 | 7/29/2013 | 3.18% |. 11,380 | 857,850 .. 11,380
929 Confederate Court GA-13-50146 4 644 4 276269 °| 1.3 | 357,850 | 100.00%:| .-357,850 | 11/4/2013 :} 3.18% |~ 41,380 -| .357,850 .| 141,380
942 Confederate Court .. . GA-13-50147 4 644 4 275,269 13 357,850 .} 100.00% | 357,850 .| 8/9/2013 -} 3.18% 11,380 357,850 | 11,380
943 Confederate Court K GA-13-50148 4 844 4 644 275,289 1.3 357,850 .| 100.00% | 357,850 .| 11/4/2013 | 3.18%| .11,380 -357,850 - 11,380
952 Confederate Court GA-13-50149 4 844 4 644 275269 | 13 357,850 -| 100.00% | 357,850 8/20/2013 | 3.18% 11,380 357,850 11,380
953 Confederate Court GA-13-50150 4 644 4 644 275,269 13 357,850 | 100.00% | 357,850 | 11/18/2013 | 3.18% | 11,380 357,850 11,380
960 Confederate Court GA-13-50151 4 844 4 644 275,269 13 357,850 | 100.00% | 357,850 8/20/2013 13.18% | 11,380 357,850 .1 11,380
961 Confederate Gourt GA-13-50152 4 844 4 644 275,269 13 357,850 | 100.00% | 357,850 | 11/18/2013 | 3.18% 11,380 357,850 11,380
980 Confederate Court GA-13-50153 4 644 4 844 275,269 13 357,850 | 100.00% | 357,850 | 12/30/2013 | 3.18% | 11,380 357,850 11,380
881 Confederate Court GA-13-50154 4 644 4 644 275,289 13 357,850 | 100.00% | 357,850 12/2/2013 | 3.18% 11,380 357,850 11,380
988 Confederate Court GA-13-50155 4 844 4 644 275,289 13 357,850 | 100.00% | 357,850 | 12/30/2013 | 3.18% 11,380 357,850 11,380
989 Confederate Court GA-13-50156 4 644 4 644 275,269 13 357,850 | 100.00% | 357,850 12/2/2013 | 3.18% 11,380 357,850 11,380
970 Confederate Avenue GA-13-50157 4 644 4 644 275,269 13 357,850 | 100.00% | 357,850 | 12/18/2013 | 3.18% 11,380 357,850 11,380
980 Confederate Avenue GA-13-50158 4 644 4 644 275,269 13 357,850 | 100.00% | 357,850 .| 12/16/2013 | 3.18% 11,380 357,850 11,380
880 Confederate Avenue GA-13-50159 4 844 4 644 275,269 13 357,850 | 100.00% | 357,850 12/16/2013 | 3.18% 11,380 357,850 11,380

96 15,456 96 15,456 6,606,468 8,588,408 8,588,408 273,411 8,588,400 273,120
GRAND TOTALS for first four sections -
(only useful if all four sections are same acivity) | 376 | 75002 | 376 | 75902 | 16,830,905 | [ 18,860,588 | | s5e9,767 | 18,860,602 [ 599,777 |
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Georgia Department of Community Affairs FINAL ALLOCATION APPLICATION Office of Affordable Housmg

T EIGHT < BUILDING BY BUILDING CREDIT ALLOCATION - Trestletree Village Apartments -'2013-501

Cost Certification Date:  |7/31/2014 7. ... | Carryover Allocation Date: | ... <-N/A=--~ | Project Address:|965 Confederate Court'SE and 794 Ormewood Avenue, -Atlanta GA
Type of Activity: . e ] <-- PLEASE SELECT TYPE OF ACTlVlTY FOR THIS CHART BEFORE PROCEEDING!
Please do NOT include common space employee units!
Total | Total Nbr Low Date FINAL Tax Credit Allocation
Building Nbrof | Residential | of Low| Income Building's | QCT/ | Building's | Building's| Building's Placed | Applic. Tax Request
|dentification {Residntf Square |Income| Square Eligible DDA | Adjusted |Applicable| Qualified In Credit Credit Building's | Tax Credit
Building Address Number | Units | Footage | Units | Footage Basis | Boost| Basis Fraction |  Basis Service % Amount [ualified BasJ Amount
0 0 0 0 0 0 0 0 0 0
Type of Activity: e o | <— PLEASE SELECT TYPE OF ACTIVITY FOR THIS CHART BEFORE PROCEEDING!
Please do NOT include common space employee units!
Total Total Nbr Low Date FINAL Tax Credit Allocation
Building Nbrof | Residential | of Low| Income Building's | QCT/ | Building's | Building's| Building's Placed | Applic. Tax Request
|dentification |Residnt] Square |Income| Square Eligible DDA | Adjusted |Applicable| Qualified In Credit Credit Building's | Tax Credit

Building Address Number Units | Footage | Units | Footage Basis Boost Basis Fraction Basis Service % Amount [Qualified Basly Amount
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Georgia Department of Community Affairs FINAL ALLOCATION APPLICATION Office of Affordable Housing
'PART EIGHT - BUILDING BY, BUILDING CREDIT ALLOCATION - Trestlétree Village Apartments - 2013-501, G

Cost Certification Date: [7/31/2014, RS | Carryover Allocation Date: N/A . Project Address:|965 ‘Confederate Court SE arid 794 Ormewood Avenue,Atlanta Gfi

1.

OWNER COMMENTS AND CLARIFICATIONS
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Georgia Department of Community Affairs FINAL ALLOCATION APPLICATION Office of Affordable Housmg
N 'PART - NARRATIVE DESCRIPTION OF MATERIAL CHANGES - Trestletree Village' Apartments - 2013-501
Project Name: Trestletree Village Apartments DCA Project Nbr:

2013-501

Provide a narrative description of significant changes that have occurred in the project since full application.

Development Costs

Describe circumstances that caused significant cost overruns. For example, start of construction delayed (give reason), storm water regulatory changes,
building code changes, impervious surface or open space ardinance changes.
No significant:changes

Operating Costs

Describe circumstances that caused a significant increase in expense items or introduced expenses not originally projected. For example, large increase in
property taxes or insurance, or property now paying for water and sewer.
No- SIan" cant changes---
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Georgia Department of Community Affairs FINAL ALLOCATION APPLICATION ‘ Office of Affordable Housing

PART ELEVEN -50% TEST - Trestletree Village Apartments - 2013-501
Project Name: Trestletree Village Apartments DCA Project Nbr: 2013-501
1.) Tax-exempt bond proceeds: [ --+11940000 - .
2.) Aggregate basis of building and [and: [ 17155905 -
3.) Percentage of aggregate basis financed by tax-exempt bonds: | 69.6% |
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