




Basis/or Qualified Opinion 

We were unabl e to examine evidence to support the actual funding of the reserves by the Partnership. 
The Partnership anticipates funding the lease-up reserve in the amount of $84,184, operating deficit 
reserve in the amount of $232,765, and interest reserve in the amount of $200,000 (collectively, the 
"Reserves"). As of December 31 20 IS, lease-up reserve and interest reserve have been funded in the 
amount of $61 ,573 and $53,088, respectively. 

Qualified Opinion 

In our opinion, except for the possible effects of such adjustments, if any, as might have been detenmined 
to be necessary had we been able to obtain sufficient appropriate audit evidence to support the funding of 
the Reserves, as discussed in the Basis for Qualified Opinion paragraph, the Final Cost Certification 
presents fairly , in all material respects, the total costs of $11 ,566,336 and eligible basis of $9,961 ,509 of 
the Partnership for the Project as of December 3 1, 20 IS, on the basis of accounting described above. 

Restriction on Use 

This report is intended solely for the information and use of the Partnership and the Partnership' S 
management and for filing with the DCA and should not be used for any other purpose. 

We have no financial interest in the Partnership other than in the practice of our profession. 
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